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Academy Press Plc.
FINANCIAL HIGHLIGHT

ACADEMY PRESS PLC
Unaudited Consolidated Statements of Profit or Loss and
Other Comprehensive Income for the period ended 30th June,
2026
June'26 June'25
N'000 N'000

REVENUE 771,538 1,565,807
COST OF SALES (324,792) (794,859)
GROSS PROFIT 446,746 770,948
OTHER INCOME 164,119 114,064
DISTRIBUTION EXPENSES (95,033) (74,933)
ADMINISTRATIVE EXPENSES (462,278) (368,439)
RESULT FROM OPERATING ACTIVITIES 53,554 441,640
FINANCE INCOME - (7,278)
FINANCE COST (24,968) (24,968)
NET FINANCE COST (24,968) (32,246)
PROFIT OR (LOSS) BEFORE TAX 28,586 409,394
TAX EXPENSES
PROFIT OR (LOSS) FOR THE PERIOD 28,586 409,394
OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME 28,586 409,394
PROFIT ATTRIBUTABLE TO:
OWNERS OF THE PARENT 28,586 409,394
NON CONTROL INTEREST (10,405) (11,338)

18,181 398,056
EPS - Basic NO.03K NO.53K




Unaudited Consolidated Statements of Financial Position as 30th June,2026

NOTES June'26 June™'25
PN'000 PN'000
ASSETS
Non Current Assets
Property, Plant & Equipment 16 1,366,311 1,034,733
Asset Under Construction 155,572 130,571
Intangible asset 10
Deffered tax 65,183 63,844
1,587,066 1,229,148

Current Assets
INnventories 1=] 541,658 744,540
Work in progress 105,864
Trade Receivables 629,474 1,111,547
Cash & Cash Equivalent 422,132 697,122
TOTAL Current Assets 1,699,128 2,553,209
TOTAL ASSETS 3,286,194 3,782,357
EOQUITY & LIABILITIES
Equity Attributable to owners of the Parent
Share Capital 12 453,600 378,000
Share Premium 13 24,510 24,510
Capital Reserves — 12,068
General Reserves 662,599 1,241,939
Retained Earning 21,037 2,034,059
Non-Controlling Interests 15 (145,992) (109,943)
Total Equity 1,015,754 1,924,116
Non Current Liability
General Provisions 492,399 434,204
Deffered taxation 883 —
Employees Benefit Obligations -
Medium term liabilities 11 - 623,009
Contract liabilities - 232,224
Total Non Current Liability 493,282 1,289,437
Current Liability
Trade Payables 621,831 379,687
Borrowings 12 -
Contract Liability 6,243 14,095
Taxation 562,853 175,022
Total Current Liability 1,190,927 568,804
TOTAL LIABILITIES 1,684,209 1,858,241
TOTAL EQUITY & LIABILITIES 1,601,985 3,782,357

) {

J“ / L —

\j/'N /j-
Mrs. Oluwakemi Ogunnubi Mr.Agboola Adeola

(Corporate Finance Manager)
FRC/2026/PRO/ICAN/001/450127

(Managing Director)
FRC/2017/PRO/DIR/003/00000016098
JULY 30, 2026



ACADEMY PRESS PLC |
Consolidated Statement of Changes in Equity for the period ended June 2026
as at 30th June, 2026 Share Capital Share Premium|Capital Reserve Retained Earnings [Total NCI Total Equity
N'000 =N=("000) N'000 N'000 N'000 N'000 N'000
Balance at 31ST March,2026 453,600 24,511 - 662,598 1,140,709 (138,805) 1,001,904
Dividend -
Profit/Loss for the year:
21,037 21,037 (7,187) 13,850
Bonus Issue -
Reserve - -
Balance at 30th June, 2026 453,600 24,511 - 683,635 1,161,746 |- 145,992 1,015,754
ACADEMY PRESS PLC
Consolidated Statement of Changes in Equity for the period ended June 2025
Share Capita| Share Premium|Capital Reserve Retained Earnin Total NCI Total Equity
=N=("000) N'000 ~N'000 N'000 N'000 N'000

as at 31st March, 2025 378,000 24,511 12,068 1,201,489 1,616,068 (70,224) 1,545,844
Profit/Loss for the period:

- - 378,272 378,272 (11,338) 366,934
Dividend - - -
Revaluation Gain/Loss - - -
Balance at 30th June 2025 378,000 24,511 12,068 1,631,547 1,994,340 (30,505) 1,963,835




ACADEMY PRESS PLC

Statement of Cash Flow

for the period ending 30th June, 2026

Jun-26 Jun-25

N' 000
Cash Flows from operating activities
Cash received from customers 1,315,628 1,170,834
Cash Paid to suppliers and employees (1,225,402) (522,476)
Cash generated from operation 90,226 648,358
Company Income tax
Net Cash provided by operating activities 90,226 648,358
Cash flow from investing activities
Purchase of PPE (40,500) (90,250)
Proceeds from disposal of PPE - -
Exceptional item
Investment income - -
Deposit for lease facility -
Investment redemption
Net cash absorbed in investing activities (40,500) (90,250)
Cash flows from financing activities
Proceed from Borrowing
Interest Paid (72,557) (7,277)
Dividend paid (75,600) -
Medium term loan repayment (100,000) (100,000)
Net cash absorbed in financing activities (248,157) (107,277)
Net increase / decrease in cash and cash equivalents
Cash and cash equivalent for the period (198,431) 419,945
Cash and cash equivalent at beginning of period 612,245 278,945
Cash and cash equivalent at the end of the period 413,814 698,890




NOTES TO THE FINANCIAL STATEMENTS

1 General information

Academy Press Plc. was incorporated in Nigeria as a private limited liability company on 28" July, 1964. By a special resolution, it
became a public limited liability company on 22" October, 1991. It offered its shares to the public in November, 1994 and these shares
were listed on the Nigerian Stock Exchange on 15" June, 1995.

The registered address of the company is 28-32, Industrial Avenue, llupeju Industrial Estate, llupeju, Lagos.

The principal activity of the company is the printing of educational and general books, commercial printing of diaries, labels, calendars,
periodicals, annual reports, confidential and other printing works.

The consolidated financial statements of the Group for the period ended 30th June, 2026 comprise the Company and its subsidiaries.

2 Summary of significant accounting policies
The principal accounting policies that have been applied in the preparation of the consolidated and separate financial
statements are set out below. These accounting policies have been consistently applied to all the years presented.

2.1  Statement of compliance

The consolidated and separate financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) as issued by the International Accounting Standard Board (IASB), and interpretations issued by the
International Financial Reporting Interpretations committee of IASB (together IFRS) that are effective at 31 March 2016 and
requirements of the Companies and Allied Matters Act (CAMA) of Nigeria and the Financial Reporting Council (FRC) Act
of Nigeria.

2.2  Basis of presentation
The consolidated and separate financial statements have been prepared in accordance with the going concern principle under the
historical cost basis. Historical cost is generally based on the fair value of the consideration given in exchange for assets.

Fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset or liability
that market participants would take into account when pricing the asset or liability at the measurement date.



Fair value for measurement and/or disclosure purposes in these consolidated and separate financial statements is determined on such
a basis, except for the leasing transactions that are within the scope of IAS 17 and measurements that have some similarities to fair
value but are not fair value, such as net realizable value in IAS 2 or where in use in 1AS 36.

2.3 Functional and presentation currency
These consolidated and separate financial statements are presented in Nigerian Naira, which is the Company’s functional currency.
All financial information presented in Naira has been rounded to the nearest thousands, except where otherwise indicated.

2.4  Use of estimates and judgments.

In the application of the company’s accounting policies which are described in note 3 below, the management is required to make
judgments, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions, are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
year in which the estimate is revised if the revision affects only that year or in the year of the revision and future years if the revision
affects both current and future years.

The following are the critical judgments and estimates the management has made in the process of applying the company’s accounting
policies and that have the most significant effect on the amounts recognized in both the consolidated and separate financial statements.

Q) Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the company, accounting for 31 % of the
company’s total assets. Therefore, the estimates and assumptions made to determine their carrying value and related depreciation are
critical to the company’s financial position and performance.

The charge in respect of periodic depreciation is derived after determining an estimate of an assets expected useful life and the expected
residual value at the end of its life. Increasing an assets expected life or it’s residual value would result in the reduced depreciation
charge in the statement of comprehensive income. The useful lives and residual values of property, plant and equipment are determined
by management based on historical experience as well as anticipation of future events and circumstances which may impact their
useful lives.

(i)  Allowance for doubtful receivables

Judgment is exercised to make allowance for trade receivables doubtful of recovery by reference to the financial and other
circumstances of the debtor in question. Based on objective evidence of impairment, the group makes a collective impairment
allowance for doubtful debts.



Basis of consolidation

(i) Subsidiaries

Subsidiaries are entities controlled by the Group and hence fully consolidated Control exists when the Group has the power directly
or indirectly to govern the financial and operating policies of a company so as to obtain benefits from its activities. In assessing control,
potential voting rights that are currently exercisable are taken into account. The financial statements of subsidiaries are included in the
consolidated financial statements from the date that control commences until the date that control ceases. The accounting policies of
the subsidiaries have been modified where necessary to align them with the policies adopted by the Group.

In the Company’s separate financial statements, investments in subsidiaries are carried at cost.

(ii) Transactions eliminated on consolidation

Intra-group balances and transactions and any gain and losses arising from intra-group transactions are eliminated in preparing the
consolidated financial statements. Unrealized losses are eliminated in the same way as unrealized gains, but only to the extent that
there is no evidence of impairment.

(iii)Non- controlling interest

Non- controlling interest is the equity in a subsidiary not attributable directly or indirectly to a parent company and is presented
separately in the consolidated statements of profit or loss, in the consolidated statement of comprehensive income and within equity
in the consolidated statement of financial position. Total comprehensive income and equity attributable to non-controlling interests
are presented on the line “Non-controlling interest” in the statement of comprehensive income and statement of financial position
respectively, even if it can create negative non-controlling interests.

(b) Revenue recognition
Revenue is recognized at the fair value of the consideration received or receivable, and represents amounts receivable for printing
jobs done, excluding returns, trade discounts and value added tax.

Revenue for printing jobs done is recognized when:

- The significant risks and rewards of ownership have been transferred to the customer.

- Itis probable that the economic benefits associated with the transaction will flow to the company and the revenue can be measured
reliably.

- The costs incurred in respect of the transaction can be measured reliably.

- The company retains neither continuing management to the degree usually associated with ownership nor effective control over
the jobs produced.

(c) Finance income

Finance income is made up of interest income on short- term deposits with bank, dividend income, changes in the fair value of financial

assets at fair value through profit or loss and foreign exchanges gains.



Dividend income from investments is recognized in profit or loss when the shareholder’s right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Group and the amount of income can be measured reliably).
Interest income from financial assets (short term deposits) is recognized when it is probable that the economic benefits will flow to
the Group and the amount of income can be measured readily. Interest income is accrued on a time basis by reference to the
principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

(d) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization. All other borrowing costs are recognized in profit or loss in the period
in which they are incurred.

(e Government Assistance

Government assistance relating to the benefit of a government agent’s loan (e.g. Bank of Industry Limited) at a below-market rate of
interest is treated as government assistance, measured as the difference between proceeds received and the fair value of the loan based
on prevailing market interest rates. The amount recognized as government assistance, is recognized in profit or loss over the period
the related expenditure is incurred.

()] Property, plant and equipment

Q) Recognition and measurement

Items of property, plant and equipment are measured at cost or deemed cost less accumulated depreciation and accumulated
impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. Property, plant and machinery under construction
are disclosed as capital work-in-progress. The cost of construction recognized includes the cost of materials and direct labor, any other
costs directly attributable to bringing the assets to a working condition for their intended use including borrowing costs on qualifying
assets in accordance with the Group’s accounting policy.

Such assets are classified to the appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other assets commences when the assets are ready for their intended use.

When parts of an item of property, plant and equipment have different useful lives, and are individually significant in relation to total
cost of an item, they are accounted for as separate items (major components) of property, plant and equipment.

(i) Subsequent costs



The cost of replacing a component of an item of property, plant and equipment is recognized in the carrying amount of the item if it
is probable that the future economic benefits embodied within the component will flow to the Group and its cost can be measured
reliably.

(ili)  The carrying amount of the replaced component is derecognized. The cost of day-to-day repairs and maintenance of the
property, plant and equipment is recognized in profit or loss as incurred.

(iii) Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset.

Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined by comparing the
proceeds from disposal with the carrying amount of the asset and is recognized within other income in profit or loss.

(iv) Depreciation
Depreciation is calculated on a straight line basis to write down the cost or other amount substituted for cost of property plant and
equipment to their residual values over their estimated useful lives as follows:

Leasehold land and buildings Over the remaining lease period
Plant and machinery - 12.5%

Furniture, fittings and equipment - 20%

Commercial vehicles - 20%

Private cars - 25%

Amortization of computer software 12.5%
Depreciation is recognized within “cost of sales “administrative and selling expenses” depending on the utilization of the respective
assets.

(9) Intangible assets

In accordance with criteria set out in IAS 38 - “Intangible assets,” intangible assets are recognized only if identifiable, controlled by
the entity because of past events; it is probable that the expected future economic benefits that are attributable to the asset will flow
to the Group and the cost of the asset can be measured reliably. Intangible assets primarily include amortizable items such as software,
mineral rights as well as certain development costs that meet the IAS 38 criteria.

Intangible assets with finite useful lives that are acquired separately (that is Software not integral to the related computer hardware
acquired by the Group) are carried at cost less accumulated amortization and accumulated impairment losses.

@) Subsequent expenditure
Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in specific asset to which it
relates. All other costs associated with maintaining computer software programs are recognized in profit or loss as incurred.



(i) Amortization
Amortization is recognized in profit or loss on a straight-line basis over the estimated useful life of the software, from the date that
the asset is available for use which does not exceed eight years.

(h) Leases— Leased assets
The Group engages majorly on finance leases in which it assumes, substantially all the risks and rewards of ownership.

In accordance with IAS 17, the Group capitalizes assets financed through finance leases where the lease arrangement transfers to the
Group substantially all of the rewards and risks of ownership. Lease arrangements are evaluated based upon the following criteria:

- the lease term in relation to the assets’ useful lives;

- the total future payments in relation to the fair value of the financed assets;
- existence of transfer of ownership;

- existence of favorable purchase option; and

- specificity of the leased asset.

Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair value and the present value of the
minimum lease payments. Subsequent to initial recognition, the asset is accounted for in accordance with the accounting policy
applicable to that asset. The corresponding lease obligations excluding finance charges are included in current or long term financial
liabilities as applicable.

(i) Inventories

Inventories are measured at the lower of cost and net realizable value with appropriate provisions for old and slow moving items.
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
selling expenses.

Cost is determined as follows:

Raw materials

Raw materials which include purchase cost and other costs incurred to bring the materials to their location and condition intended by
the management are valued using weighted average cost basis.

Work in progress
Cost of work-in-progress includes cost of materials and attributable overheads to the level of completion.

Spare parts and consumables

Spare parts and other consumables are valued at weighted average cost after making allowance for slow moving stocks while obsolete
and damage items are expensed. The spare parts are generic in nature hence they are classified as inventory and are recognized in the
profit or loss as consumed.



Goods-in- transit
Goods-in- transit are carried at purchase cost to date.

(1) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity- Financial assets are classified into the following specified categories:

Financial assets “at fair value through profit or loss” (FVTPL) of which financial instruments are further classified as either held for
trading (HFT) or designated at fair value option (FVO)

“held —to maturity” — Investments.
- “available —for — sale” (AFS) financial assets .
“Loans and receivables” (which include amounts to related parties, loans and receivables).
The classification depends on the nature and purpose of the financial assets and is determined at the time of initial recognition.

Financial assets and liabilities are recognized in the statement of financial position when the company becomes a party to the
contractual obligation of the instrument. Purchases or sales under a contract whose terms require delivery of the asset within the time
frame established generally by regulation or convention in the market place concerned are accounted for at the reporting date.

Financial instruments in the category of financial assets and liabilities at fair value through profit or loss (FVTPL) are recognized initially
and subsequently at fair value and the relevant transaction costs are expensed in the statement of comprehensive income. Gains and losses
arising from changes in fair value are also presented in the statement of comprehensive income within other gain and losses (net) in the
period in which they arise. On the other hand, transaction costs directly attributable to the acquisition or issue of the financial instruments
are only recognized in determining the carrying amount, if the financial instruments are not measured at fair value through profit or loss.

The Group does not make use of the option to designate financial assets or financial liabilities at fair value through profit or loss at inception.
The company does not have any financial assets classified as available for sale or held to maturity at the reporting date.

(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.

Loans, bank balances and cash and others e.g. treasury bills are measured at amortized cost using the effective interest method, less any
impairment.

(if) Cash and cash equivalents.

For the purposes of the statement of cash flow, the company considers highly liquid unrestricted investments that are readily convertible
into known amounts to be cash equivalents. Bank overdrafts that are repayable on demand and form an integral of the company’s cash
management are included as a component of cash and cash equivalents.

(iii) Derecognition of financial assets



The financial assets are derecognized by the company only when the contractual rights to the cash flows from the assets have expired, or
when it transfers the financial assets and substantially all the risk and rewards of ownership of the assets to another entity. On derecognition
of a financial asset in its entirety, the difference between the assets carrying amount and the sum of the consideration received and receivable
and the accumulated gain or loss that had been recognized in other comprehensive income and accumulated in equity is recognized in profit
or loss

(iv) Financial liabilities.
Financial liabilities are classified as either at fair value through profit or loss (FVTPL) or other financial liabilities (which include loans
from banks and related parties and trade and other payables).

(v) Derecognition of financial liabilities

The Group derecognizes financial liabilities when and only when, the company’s obligations are discharged, cancelled or they expire.
The difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in
profit or loss.

(vi) Offsetting

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when, and only when the Group
has a legal right to offset the recognized amounts and intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

(vii) Effective interest method

The effective interest method is a method of calculating the amortized cost of an interest bearing financial instrument and of allocating
interest income and expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash flows
(including all fees and dues paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or where appropriate, a shorter period, to the net carrying amount on initial
recognition.

(K)Impairment of financial assets
The Group assesses at the end of each reporting period whether there is objective evidence that a financial asset or group of financial
assets not carried at fair value through profit or loss is impaired.

A financial asset is impaired and impairment losses are incurred only if there is objective evidence of impairment as a result of one
or more events that occurred after the initial recognition of the financial asset (a loss event) and that the loss event (or events) had a
negative effect on the estimated future cash flows of the financial asset that can be reliably estimated.

The basis that the company applies to determine that there is objective evidence of an impairment loss includes

- Significant financial difficulty of the issuer or counterparty; or breach of contract, such as default or delinquency in interest or
principal payments;
- Restructuring of an amount due to the company on term that the company would not consider otherwise or

- Indications that a debtor or issuer will enter bankruptcy.



- Deterioration of the debtors/borrowers competitive position.
- The disappearance of an active market for a security.

For certain categories of financial assets, such as receivable assets that are assessed not to be impaired individually are, in addition,
assessed for impairment on a collective basis. Objective evidence of impairment for a portfolio of receivables could include the
Group’s past experience of collecting payments, an increase in the number of delayed payments in the portfolio passed the average
credit period, as well as observable changes in national or local economic conditions that correlate with default on receivables.

An impairment loss in respect of a financial asset measured at amortized cost is calculated as the difference between the carrying
amount and the present value of the estimated future cash flows discounted at the original effective interest rate. The carrying amount
of the financial asset is reduced by the impairment loss directly for all financial assets with the exception of trade receivables where
the carrying amount is reduced through the use of an allowance account. When a trade receivable is considered uncollectible, it is
written off against the allowance account. Subsequent recoveries of amounts previously provided for or written off are recognized in
profit or loss.

All impairment losses are recognized in profit or loss. An impairment loss is reversed if the reversal can be related objectively to an
event occurring after the impairment loss was recognized.

(I) Trade and other current liabilities

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers
or service providers. Account payables are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities.

Trade payables are recognized initially at fair value and subsequently measured at amortized cost using the effective interest method.

(m) Provision

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event and it is probable
that Group will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions for
restructuring costs are recognized when the Group has a detailed formal plan for the restructuring that has been communicated to
affected parties.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period taking into account the risk and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable
is recognized as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured
reliably.

Provisions are not recognized for future operating losses.



Contingencies

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the company, or a present obligation that
arises from past events but is not recognized because it is not probable that an outflow of resources embodying economic benefits will
be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are only disclosed by way of note and not recognized as liabilities in the consolidated statement of financial
position.

(n) Foreign currency transactions

In preparing the financial statements of the Group’s individual entity, transactions in currencies other than the entities’ functional
currency (foreign currencies) are recognized at the rates of exchange prevailing at the date of the transactions. At the end of each
reporting period, monetary assets and liabilities denominated in foreign currencies are retranslated to the functional currency at the
exchange rates prevailing at that date. Exchange differences arising there-from are recognized in profit or loss.

(o) Employees benefits

The employee benefit scheme for Academy Press Plc closed future benefit accrual and converted to defined contribution arrangement
as at 30th August 2016. Hence, the liabilities are calculated as the gratuity benefits members are entitled to as at 30th August 2016
rolled up with returns to the valuation date. Consequently, there has been no current service cost or similar charges since the closure
while pension fund scheme is ongoing as stated below.

(a)Defined contribution scheme

In line with the provisions of the Pension Reform Act 2014, the company established a defined contribution pension scheme for its
employees. Employees contributions of 8% of their insurable earnings (basic, housing and transport) to the scheme are funded through
payroll deductions while the Group’s contributions of 10% are charged to profit or loss.

(c) Current and deferred income tax
The tax expenses for the period comprises current and deferred tax. Tax is recognized in profit or loss, except to the extent that it
relates to items recognized directly in equity. In this case, the tax is also recognized in equity and subsequently recognized in profit or
loss when the related deferred gain or loss is recognized.

0] Current tax
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the reporting date.

(i) Deferred taxation (IAS 12)

Deferred income tax is calculated using the liability method on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes. Deferred tax is determined using tax rates enacted or
substantively enacted at the reporting date and are expected to apply when the related deferred income tax liability is to be settled.



Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available against which the
temporary differences can be utilized.

The amount of deferred tax provided is based on the expected manner of realization or settlement of the carrying amount of the asset
or liability and is not discounted. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax assets and liabilities and they
relate to taxes levied by the same tax authority on the same taxable entity.

Changes in deferred tax assets or liabilities are recognized as a component of tax income or expense in profit or loss, except where
they relate to items that are recognized in other comprehensive income (such as the revaluation of land) or directly in equity in which
case the related deferred tax is also recognized in other comprehensive income or equity, respectively.

() Share capital
Ordinary shares are classified as equity, incremental costs directly attributable to the issue of ordinary shares are recognized as a
deduction from equity, net of any tax effects.

(r) Dividend
Dividend distributions payable to equity shareholders is recognized as liability after the reporting date when declared and approved
by shareholders at the annual general meeting.

(s) Related Parties

Related parties include the subsidiaries and related companies, Directors, their close family members and any employee who is able
to exert a significant influence on the operating policies of the company are also considered as related parties. Key management
personnel are also regarded. Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the entity, directly or indirectly, including any director (whether executive or otherwise) of the entity.

(t) Risk management

(i) Group’s risk review

The Group‘s business operations are largely diversified spread across different geographical locations. This necessitates the need for
proper identification, measurement, aggregation and effective management of risks and efficient utilization of capital to derive an
optimal risk and return ratio.

Risks associated with the business of the Group include credit risk, liquidity risk Market risk, operational risk, and interest rate risk.

(if) Risk management Approach

The Group addresses the challenge of risks comprehensively through an enterprise wide risk management framework by applying
leading practices that is supported by a robust governance structure consisting of the Board of Directors and Executive Management
Committees. The board drives the risk governance and compliance process through its committees. The audit committee provides
oversight on the systems of internal control, financial reporting and compliance. The Risk Management/Strategy Committee reviews



relevant business risks and the operational and technological development. The Finance and control committee reviews business plan,
annual budget and control, financing arrangement, balance sheets, management accounts, options, capital restructuring, credit/debt
management and material control.

The Board’s Governance/remuneration committee is responsible for the development and evaluation of the company’s internal
organization and process, reviews the operating and remuneration policies.

(iii) Credit risk

Credit risk is the risk of financial loss to the Group, if a customer or counterparty to a financial instrument fails to meet contractual
obligations arising principally from the company receivables from customers.

The Group’s principal exposure to credit risk is influenced by the individual characteristics of each customer, cash and cash
equivalent and deposits with banks and other financial institutions.

(iv) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that
are settled by delivery of cash or other financial assets. The Group’s approach to managing liquidity is to ensure as far as possible,
that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation.

Usually, the Group ensures that it has sufficient cash on demand to meet expected operational expenses, including the servicing of
financial obligations, this excludes the potential impact of extreme circumstances that cannot be reasonably predicted, such as natural
disasters.

(v) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices will affect the
Group’s income or the value of its holdings of financial instruments. The objective of market risks management is to manage and
control market risk exposures within acceptable parameters, while optimizing the return.

The Group manages market risk by keeping costs low to keep prices within profitable range, interest rates are benchmarked to NIBOR
(for all local loans) with large margin of fixed rates.

The Group is not exposed to any equity risk.

(vi) Operational risk

Operational risk is the risk of direct or indirect loss arising from a wide range of causes associated with the Group’s processes,
personnel, technology and infrastructure and from external factors other than credit, market and liquidity risks such as those arising
from legal and regulatory requirements and generally accepted standards of corporate behavior.

Operational risks arise from all the Group’s operations.

The Group’s objective is to manage operational risk so as to balance the avoidance of financial losses and damage to the Group’s
reputation with overall cost effectiveness and to avoid control procedures that restrict initiative and creativity



Compliance with the Group’s value is supported by a programme of periodic reviews undertaken by internal Audit. The results of internal audit
reviews are discussed with the manager of the department to which they relate, with summaries submitted to the audit committee and senior
management of the Group.

(vii)  Interest rate risk

The Group adopts a policy of ensuring that a significant element of its exposure to changes in interest rates on borrowings is on a fixed
rate basis. This is achieved by entering into loan arrangement with mixed interest rate sources variable interest rates are marked against
the ruling LIBOR/NIBOR rates to reduce the risk arising from interest rates.

4. Segment information

The Executive Management Team has been identified as the chief operating decision maker who is responsible for allocating resources
and assessing performance of the operating segments. The Executive Management Team reviews internal management reports on a
monthly basis. These internal reports are prepared on the same basis as the accompanying consolidated and separate financial
statements.

The segments information which used to be reported along geographical areas of operation on countries of operation is now one central
report as operations in other West African countries are currently nil due to dearth of patronage.

5. Security Trading Policy

Insider trading and dealing in Company’s shares

The board has approved a Security Trading Policy which sets out the guidelines on the purchase and sale of security by Directors,
employees and associates. The policy is to assist all Directors and employees to understand the restrictions placed on them as insiders
of the company with respect to their securities transactions and to avoid the conduct referred to as ‘insider trading’ during any period
as may be specified by the company or the Exchange from time to time.

Also, Directors, employees and other insiders wishing to buy, sell or deal in the Company’s securities must obtain approval of the
Chairman through the Company Secretary prior to any dealing in the company’s securities. Request for approval must state the volume
of securities to be purchased and sold.
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REVENUE
Jun-26
N'000
Calendar -
Diaries -
Books 331,098
Labels
Annual Reports 59,533
Security 376,723
Paper Slitting 4,184.00
Paper Trading -
771,538
Jun-26
COST N'000
The analysis of cost is as follows
Calendar -
Diaries -
Books 228,635
Labels
Annual Reports 31,364
Security 64,793
324,792
Finance Cost on Bank loans & Jun-26
Equipment Lease N'000
27,484
Jun-26
Earning per Share NO.O3K
Inventories Jun-26
N'000
Goods in Transit 8,318
Paper 71,558
Inks & Chemicals 132,764
Consumables 10,315
Bindery & Lithographic Material 94,796
Machinery Spare parts 232,225
Work in Progress 105,864
655,840
Intangible Assets Jun-26
N'000
Intangible -
Term Loan Jun-26
Medium Term Loan 586,231
Current Term Loan -
Share Capital Jun-26
Authorised Shares
907,200 Ordinary Shares of 50
kobo each @31st JUNE 2026 453,600

Jun-25
N'000

155,000

81,000
1,329,807

1,565,807

Jun-25
N'000

99,000
65,311
630,548
794,859

Jun-25
N'0O00
24,968

Jun-25
NO.53K

Jun-25
N'000
o
266,000
57,211
5,780
174,000
241,549
o
744,540

Jun-25
N'000
1,615.00
Jun-25
634,007

Jun-25

378,000



13. Share Premium

The share premium is excess amount received over and above the par value of the shares. They form part of the non — distributable reserves of
the Company which can be used only for the purposes specified under Companies and Allied Matters Act, CAP C20, LFN 2004

14. Retained Earnings.
The group’s Capital and General Reserves represent the group’s retained earnings.

15. Non-controlling interest:
Non- controlling interest comprises amounts to holders of minority shares in the two subsidiaries companies in the Group.

16. Property, Plant and Equipment

Jun-26 Jun-25
Building 450,208 373,365
Plant & Equipment 340,873 372,750
Funiture & Fitting 19,155 11,284
Motor Vehicle 210,802 109,839
Household Furniture 8,911 15,790
Leasehold Land 180,791 111,099
Asset under Construction 155,571 25,388

1,366,311 1,019,515



Company Name:

Academy Press Plc

Board Listed:

Main Board

Year End: JU

NE

Reporting Period:

JUNE 30, 2026

Share Price at end of reporting:

(2025:N2.88 kobo)

Shareholding Structure/ Free Float Status

30-JUNE-2026

30-JUNE-2025

Description Unit Percentage Unit Percentage
Issued Share Capital 907,200,000 100% 756,000,000 100%
Substantial Shareholdings (5% and above)
Alidan Investment Limited 204,617,982 22.55 186,244,187 24.64
West African Book Publishers Limited 102,492,000 11.30 79,170,000 10.47
Director's Shareholdings (Direct, and Indirect), excluding directors with substantial interests
Mr. Oluegbenga Ladipo 13,322,582 1.47 10,863,316 1.44
Mr. Pritchard David (British) 881,918 0.10 734,932 0.10
Mr. Wahab B. Dabiri 526,500 0.06 438,750 0.06
Mr. Aderibigbe Paul 720,000 0.08 600,000 0.08
Ogunnubi Oluwakemi (Mrs.) N/A 0.00% N/A 0.00
Folashade B. Omo-Eboh (Mrs.) 3,607,500 0.40 3,018,750 0.40
Mr. Femi Akingbe N/A 0.00% N/A 0.00
Mr. Oyewole Olaoye 1,200,000 0.13 1,500,000 0.20
Other Influential Shareholdings
ASSOCIATED PROPERTIES LIMITED | 29,124,000 3.21 20,550,000 2.72
ACADEMY PRESS GRATUITY TRUST { 28,929,825 3.19 23,361,930 3.09
ARM MIM /TGNFC-MAIN 18,842,878 2.08 15,702,399 2.08
FAFUNWA ALIU BABATUNDE (PROF| 16,826,317 1.85 14,021,931 1.85
EKWUEME BEATRICE CHIGOZILI (MR 14,699,510 1.62 12,249,592 1.62
DAVIES GEORGE AKIN 13,891,500 1.53 11,576,250 1.53
OKUNNU LATEEF OLUFEMI 12,599,982 1.39 10,499,985 1.39
DABIRI AMUDALAT A (ALHAJA) 11,931,679 1.32 9,943,066 1.32
KAY OTUNDE IVESTMENT LIMITED 10,109,676 1.11 9.770,305 1.29
FASHANU JOSEPH BABATUNDE 9,998,308 1.10 7,998,646 1.06

Declaration:

(A) Academy Press Plc with a free float percentage of 45.51% as at 31 March 2026, is compliant with The Exchange' free float requirements for companies listed on the Main Board.

(B) Academy Press Plc with a free float value of N972,737,166.53 as at 31, March 2025, is compliant with The Exchange's free float requirements for companies listed on the Main Board.




Declaration:
(A) Academy Press Plc with a free float percentage of 44.62% as at 30 Sept 2024, is compliant with The Exchange' free float requirements
for companies listed on the Main Board.

(B) Academy Press Plc with a free float value of N620,393,121.25 as at 30 Sept 2023, is compliant with The Exchange's free float requirements
for companies listed on the Main Board.



