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2026 THIRD QUARTER FINANCIAL REPORTS
CERTTFTCATTON UNDER SECTTON 60(2) OF THD IN!'ESTMENT

AND SECURITY ACT(ISA) 2OO7

We herby certig that :

a) The Directors have reviewed the report;
b) Based on the knowledge ofthe officers, the report does not contaln:

(i) Any untrue statement of a material fact. or
(ii) Omit to state a material fact, which would make the statement,misleading

in the light ofthe circumstances under which such a statement was made;
c) Based on our knowledge, the financial statement and other

financial information included in the report fairly present in all material respects
the financial condition and results ofoperations ofthe Company as of, and
for the periods presented in the report.

d) The Directors:
(i) Are responsible for establishing and maintaining internal controls.
(ii) Have designed such internal controls to ensure that material information

relating to the Company and its consolidated subsidiaries is made known
to such officers by others within those entities particularly during the
period in which the periodic reports are being prepared;

(iii) Have evaluated the effectiveness ofthe Company's internal controls as of
date within 90 days prior to the report;

(iv) Have presented in the report their conclusions about the effectiveness of
the internal confols based on the evaluation as ofthat date:

e) The Directors have at the given opportunity to the Auditors ofthe
Company and Audit Committee:
(i) All significant deficiencies in the design or operation of internal controls

which would adversely affect the Company,s ability to record, process,
summarise and repoft finanical data and have identified for the Company,s
Auditors any material weakness in internal controls, and

(ii) Any fraud, whether or not material, that involves management or other
employees who have significant role in the Company,s internal controls;

f) The Directors have identified in the report whether or not there were
significant changes in internal controls or other factors that could significant
changes in intemal controls or other factors that could significantly affect
intemal controls subsequent to the date oftheir evaluation, including any
corrective actions with regard to significant defidencies and material weakness.

CERTIFIED B Y

Tai
Managing Director
Nigerian Enamelware Plc
FRC/2022lpROArrM/003/00000024090

Lawrence l. lseh
Finance Manager

Nigerian Enamelware Plc
FRC/20 I 8/PRO/DIR/Oo3/000000 I 8 I 9 I



Nigerian Enamehrare PLC
RC 2192

I'NAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 9 MONTHS ENDED 31ST JANUARY 2026

Unaudiied IFRS IFRS Unaudited IFRS IFRS
3 Months
0ultn025

To
3UOrn026

gutlt2024
To

3U0rn025

0l/0s/202s
To

3U0l/2026

0u05n024
To

3U0u2025

Revenue

Cost ofSales

Gross Profit

Other Incomes
Distribution Expenses
Administration Expenses

Operating Prolit

Financial Income
Financial Costs

Net Financial Income(Cost)

Prolit b€fore Trx

Income Tax (Estimate)

Prolit reteined for the period

Non-controlling interest

Profit retrined for the period

Basic eamings per share (kobo) (182) (33)

N'000

47,34't

(r44,737)

N'000

242,469

(244,642)

N,000

498,467

(642,303)

N'000

1,092,525

(l,051,561)

(97,389)

0

(41,314)

Q,r72)

0

(22,s98)

(143,E37)

38,937

(l19,950)

40,964

99,t78

(64,3r7)

0

(13E,704)

0

0

(24,770)

0

0

Q24,850)

0

0

75,826

0

(138,704) (24,770) (224,8s0) 7s$26

r00Qe6)

F n cltao2{Pt o/tt t w@/@e@ 4090
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Nigerian Enamelware PLC
RC 2192
STATf,MENT OF FINANCTAL FOSITION
AS AT 3IST JANUARY 2026

ASSETS
Non-curfedt|ss€li
Property, plant and equipme

Total notr-curl! ar3a6

Currant $3cts
Inv€ntories
Tmde and other rcceivables
Prepaymcnts

Duo from related companies
Cash and bank balance

Total aufiaot r3stas

Totrl r3!.ts

Cuftent liabilites
Borrowings
Trade and other payables

Deferred tax liabilities
Olh€r liabilities
Current tax liabilities

Tot l curr.rl lirbiliti.t

Totrl Asrat, lcls Curr.nt liabiliti.s

CAPITAL AND RESERVES
Called up share crpital
Share Premium
Rese es

Retained eamings
Profit and Loss

Shareholders' flmds

Unaudit.d IFRS
0tntno23

To
3tnrn026
3 ootrthg

N'000

IFRS
0 ltn024

To
3u|lnms
3 month!

N'000

Unaudited IFRS
orn5n02s

To
3tnln026
9 motriha

N'000

IFRS

To To
3lmn025 m44no25

2U,926

9 motrtts
N'000

284,926

l2 months
N'000

284,41|263,062

253,062

263,062

---- 
,63,"06'2U,926

348,t94
1,255,2-34

897,863

2,2s2,863
88,t76

t.114,202

284,926 281,4rr

2A57$ffi 
',50t,t9t 

------r"a67e

_2J4J!t 2,7a6$r7 ______JJ30J4s

774,621
t.416,O-55

2t7.0t0

2414,397
E0,052

|,r29.921

38,016

61.086
(9r4,020)
( 13E,704)

774,621
|,476,055

2 | 7.010

2,414,397

80,0s2

|,129.921

348,794
| 2s5,2-34

897.863

283204
r,r99,609

694,789

238.041

2,50t,t91

2,786,t17

2,4t5,643

2,700,054

9

tl
9
l0

2252,863
88, | 76

1,114.202

2,2t6,990
80,052

I,l3r.784

3,6t4,370 3,455,241 3,684J70 3,4s5,241 3,128,E26

____1251!??I ________ !ry2q, ___lesle4 _______J@,t4L_,_!2tfl2I

l2
7

38,016

61,086

QA,7s6)
(24,770]

38.0t6

6t,086
(827,874)
(224,8s0)

38,0r6

6r.086
(843,352)

75,826

38,016

61.086
(827,814)

(953,622) (66E.424)

The financial statements were approvcd by the Board of Directors on 2oth February.2026.

__-_-r2M2a _______@g), ______gnil2L



FOR PERIOD EI\IDED 31ST JA}ruARY 2026

FOR PERJOD EI{DED 3IST JANUARY 2026

Nigerian Enamelware pLC RC2l92
STATEMENT OF CIIANGE IN EOUITY

Balance at lst May 2025

Profit for the pcriod

Revaluaton Surplus

Balance at 3 I st Jaouary 2026

FOR Pf,,RIOD ENDED 3TST JAIruARY 2025

Bslstrce at lst M8y 2024

Profit for the pedod

Revaluaton Surplus

Balance at 3 I st January 2025 ____l!pt6 ________q1p!6 (761,5n -----i6a/r4)

ISSUED
SHARE

CAPITAL
N'0(X)

38,016

OTHER

RESERVE

61,086

RETATNED
EARNINGS

N'000

(827,874)

(:224,850)

TOTAL
EQUITY

N'000

(728,772)

0
(224,850)

38,016 61,086 (t,052J24\ (r$,A21

ISSUED
SHARE

CAPITAL
N'm0

38,0 r 6

OTHER
RESERVE

N,000

38,340
22,746

RETAINED
EARNINGS

N,000

(843,352)

't 5,826

TOTAL
EQUITY

N'000

(766,996)
22,7 46
75,826



Nigerian Enamelware PLC
RC 2t92
STATf,MENT OF CASH FLOWS
AS AT 3IST JANUARY 2026

Cashllow from ope.ative.ctivities
Cash receipt from customers
Cash paid to supplicrs aod employees
Tax liabilities paid
Adminishative expenses paid
Income tax paid

Nca c.sh gcrcrrted by opcrrtitrg rctivities

Crshflow from invcsting lctivities
Puchase of fixed assets

Interest received from similar income

Crshflow from finrnciDg rctivities
Interest paid
Dividend paid

Net crsh generraed by firrncing sctivities

Ngt increase / (dccrease) in cash and cash equir€lent

Cash and cash equivalent at beginning ofy€at

Cash and cash equivalent at cnd of year

Unaudited IFRS IFRS Unauditcd IFRS0vfin025 [ur'/20?/. ---nri}snozs

3Vmn026 3!0rD025 3u0tqo26 3ttott2025N'000 NT00 - N000 - -- NT00 

-

To

3 Months

50,898
(90,324)
(1,863)

To

3 Months

559,119
(t4s,395)

To

9 Monahs

1,953,048
(1,963,491)

To

9 Months

1,902,150
( 1,433,484)

(r,863) 0

(41.289) 413.724

0
0

0
0

468.666

(1,968)

( 1.958)

(8,72_s'

t91)a\

0

--__-l---_____T-__-__-_T--.___T-(43,2s7)

260,267

4t3,724

484,139

(21,031)

238,04r

468,666

429,197

MM



Nigerian Enamelware pLC
RC 2192
UNALTDITED FINANCIAL STATf, MENT
FOR THE PERIOD ENDED 3T JANUARY 2026

NOTES TO THE ACCOUNTS
I THE COMPANY

Ll L.grl form
Nigerian Enamelware plc was incorporated in Nig€ria on 2l May 1960 as a limrted liability company
It went public on 28 December | 9?9 in compliance with ttrc hAigenisation Decree ot t 977 and was
granted a listing on lhe Ngerian Stock Exchange. lt adopted its i'resent name of Nigerian
EDamelware plc on 6 June l99l in complimce with Companies and Allied Matters Acl, 2020

1.2 Principal activities
Nigerian Enamelware Plc is engaged in the matrufacturing and marketing ofenarnelwarc, plastic
Foducts, galvanized buckets. Raw materials consisting oistcel coils, chJrnirJ., *u_d anO rnoufa"
are obtained fiom both local and overseas supDlie6.

TURNOVER
Tumover represeols the tobl amout invoiced to customers for g@ds supplied and serviccs
rend€red after deducting aade discount and commissioos.

3mrhs
ov1tD024

To
3lt0lt202s

Unaulir€d IFRS IFRSymlns 9mtbs

Unaudited IFRS
3mths

outtn025
To

3u0 2026

N'000

47,347
0

01n5n025
To

3u0rno26
To

arrcln025

Enamelware products etc.
Other lncorne - Scraps Sold

PROFIT BEFORE TAXATION
is arrived at after charging

Interest & similar charges

47,347

N'000

242,469
0--- u2.46g-

N'000N'000

498A67 1,092,525
J8,937 99.178
s37,404 |,r9r,703

4 Taxation {l
foiation is provided on taxable profit at curren, ,ut 'iffi

0

nc/iorryrao/bl6t/inoooo'i6ier,



NOTES TO TIIE ACCOI'NTS
5 IIXEDASSETS

I S|nbdy
ko?.rty, plrln ad Gquipmeni crrrr^rworr phrt.rd Moior VchicLs Furnitur! & OFFICE

rx lroc|t8l t!.o&Ey IIXIURES cqui@r ToblNtrn l{'mo tfoO Isom ian- 
'' 

Nom

m*P" :2Jt w,to2 r,r6e 67 o s:o.rss
Tr@ t55 9,5'19

Dieo.d!

N[erhn Ermclwrre plf
RC2r}2
I'NAUDNED NNAXCIAL STATTMI NT
FOR TXI Ptrn!(x' INDEI' 3I JAN qN5

Al3l J@|ary 2

Acqmuld.d daprlcidion ad
iEFirda!tr
Ar30AFil2(125

ClEg. for th! !€€r 2026
IrDdr@ lo.!
Elinimdardirpcl
At3l Jf,!udy2(I26

C&yingoorll
A! 3l Jlllly2@6

Ar 30 AFil 2025

---fM ---G.id- -----j:iF ----&i- -----Et -----$r.-R--

543,909 I,t69 67 o y534s

30,t85 _ $ 30.92t

---EE- -- t't6r-- -----?t ---zt ----- s?r_-

10,942 251308 ___!!2 ______g.62

- 
22tg _ 2&,-t93 

- 

_!-

M"
ffi-.#



Nigerian Enamelware PLC
RC 2192

T]NAUDITED FINANCIAL STATEMENT
FOR TIIE PERIOD ENDED 3I JAN 2026

NOTES TO TFE ACCOUNTS

6 STOCKS
Raw mal,erials

Work-in-progress
Finished goods

Machinery sparc patu
Consunables
Provisioo for obsolete stocks

TRADE DEBTORS
Trade Receivables - Third panies
Trade Receivables - Related pmties
Provision for Doubtful debts

Staff debtors
Other Receivables+prcpayments

8 OTHDRS

CREDITORS AIID ACCRUALS
Trade and other payables
Other liabilitics

PROI1SION FOR TAXATION
At the beginning ofthe puiod / year
Charge for the period / yeat
Palment during period / year
Capital cair Tax

Deferred Trxation
Deferred t x liabilities
Deferred tax assels

_-##-ffi___+ffi__ffi

13,351 9,729 13,35 t 9:t2s3,?s8,615 3,814,178 3,7s8,6t5 3,814,178(?,999,911) q,qgg,g44) (2.668,044) (2.668,044)t,103,922 1,155,863 rJo3,rr, ,J55J6i3,310 790 3,310 190

Unaudited
3 mlhs

01flu2025
To

3V0tn026

694,558

53,881

40,891

0

IFRS
3 mths

01n1t2024
To

3|01nms

286,083

36,743
40,677

0

tJnaudited

9 mlhs
0v051202s

To
3u01t2026

694,558

53,881
40,891

IFRS

9 mrhs
01105t2024

To
3lt0v202s

286,083

36,',7 43
40,677

98,581
|,255.234

E68,459

0
(2,6t3)

248,357

---## ---## ---ffi

2,474,391

883,427

0
(1,863)

48,3s'7

2,474,397 2,252,863

-:
l0

865,846
0

0
248,357

883,427

0
(r,863)

248,357

-jrr.ozr 
ilr+nt ritirl-1,1t4,202 t,t29,921 \t14,202

ll
80,052 88,t?6 80,052 88,r76



Nigerian Enamelware PLC
RC 2192
UNAUDITED FINANCIAL STATEMENT
FOR THE PERIOD ENDED 3I JAN 2026

NOTES TO THE ACCOTNTS

12 SHARE CAPITAL
I Authorised

76,032,000 ordinary shares of50k each

2 Issued and fully paid
76,032,000 ordinary sharcs of50k each

l3 Retained eanings
At the beginniDg ofthe period
Bonus Share
Profit conributable to owncrs ofthe company
Dividend paid
At the end ofthe period

Unaudited
3 mths

01/t t/2025
To

3t/0112026

IFRS

0l /t t/2024
To

3|0v2025

Unaudited
9 mths

01/05/2025
To

3t /0v2026

IFRS
9 mths

01t05D024
To

3t/0v2025
N'000

38,016

N'000

38,0t6

N'000

38,016

38,016

38,0r6

(914,020)

( r 38,704)

N'000

38,0t6

38,016

_${!q_

(7 42,756)

(24,770)

38,016

38,0r6

(827,874)

(224,850)

___$gq_

38,0r6

(843,352)

75,826

(t,052,7241

t4

l)

HOLD COMPANY

The holding company l-Feng Limited incorporated in Hong Kong and holds 60% ofthe company,s equity.

GURANTEE AND OTHER FINANCIAL COMMITMENTS

Rctirement benelits
Thc company provides a guarantee scheme for the benefit ofits regular employees. These benefits are based
on the employees'years ofservice and the terminal salary. The contribution ofthe employer and the employee
to the rctirment benefits scheme as required by the Pension Reform Act 2004 is 109/0 and g9lo ofresDcctively.

Finsncual Commitments
The Directors are ofthe opinion that all kno\an liabilities and commitnents which ar€ relcvant in assessing the
states ofaffairs ofthc company have been tak€n into consideration in th. prepantion oftheses accounts,

Charge on assets
The company's overdraft and acceptance facilitics inclusive ofdocumentary credits arc securcd by a negative
pledge.

wffi;k.



MGERIAENAMELWARE PLC
UNAUDITED FINAT\CIAL STATEMENTS FOR THE PERION ENDED 31 JANUARY 2026

INSIDER TRADING AND PRICE SENSITIYITY INT,ORMATION

The company is clear in its prohibition of insider trading by its Board, Management,
offrcers and related persons who are privy to confidentiit price sensitivity irr6..ution.
Such persons are further prohibited from trading in the company's securities where
such transactions would amount to insider trading.

Directors, insiders and related parties are prohibited from disposing, selling, buying ortransferring their shares in the company for a period commencing llom the date ofre-ceipt of such insider information until such a period when the information is rereasedto the public or any other period as defined Uy tfr. Cornp-y from time to time.

Taiwo Alli
Managing Director
Nigerian Enamelware plc
F R A2 0 2 ZPR O/N r M/00 3 /000 0 M 2 1 0g 0

Lawrence I. Iseh

Finaace Manager

Nigerian Enamelware plc
FRq2 U UPRO/D r R/00 3/000000 t I I s r



NIGEiIAN TNAMELWARE PLC TSEI FLOATCOMPUTATION
COMP^NY NAME|
BON RD LISTED
YIAR DND
REPORTING PERIOD
SIIARL PRICE AT END OF REPORTING PERIOD

NEWCO PLC
MAIN BOARD
APRIL
3RD QUARTER ENDED 3I ST JAN. 2026
N40.50 (2025i N21.20)

Description
3l-Jan-26 3l-Jan-25

Unit Percenlage Utril Percentase

Issued Share CaDital

subtantr.l shar€holdtngs (sr6 atrd .bos)

76.032.000 100% 76.032.000 r00%

I.FENC COMPANY LIMITDD 45.619.200 60.Q\Yo 45.619.200 60.00%

6.0u/. 45.619.200 60.0u/.
ok.crol'' Shar€hotdtry! (direct rnd Indh.ctt .dudintdirector, wtin iultrmd.t Inr..e5t

Bamolin Olatokunbo Sanni

Taiwo Alli

Lawrence lseh

0 0.00% 0 0 00%

0 0.00% 0 0.00%

0 0.00% 0 0 00%
OlanitiBanio

Yuiuns Tane

0 0.00% 0 0.00%

0 0.40% 0 0 00%

0 0.00% 0 0.00%
Shda] O Ogunnowo

Robert Tunq

1.584 0.00% t.584 0.00%

0 0.00% 0.00%

fotal Di!€cron sfisFeholdingj -. , I 584 t.000/" 1.584 0 00q

Othe. hf u.nttal Sharehotdtngs

Anan)bra Slale Min of Finance 152.064 0.200/0 | 52.064 0.20%

1521164 69{Jo/. o.2u/o
FrEe Float in Unltsa.d Perce.tat.

ryg-'
Finance Manager

Nigerian Enamel$arc Plc

F R<12 0 r APA UD I A/q,3no 0 tu 0 r 3 r 9 |

Manag' n8 Direclor
Nrgerian Enamet$"re Ptc

F R O 2 0 2 yPR ON I tt/o 0 J /00 0 0 00 2 1 09 0



NIGERIAENAMELWARE PLC
Market summary

IJNAI.JDITED FINANCIAL STATEMENTS FOR TI{E PERIOD ENDED 3I JANUARY 2026

Revenue

Prof iV(Loss) before taxation

Profi V(Loss) aft er taxation

3I JANUARY

2026

N000

537,404

(224,8s0)

(224,8s0)

3I JANUARY

2025

N000

1,19t,703

75,U6

7s,826

Eaming per share ftobo)

TaiwoAtli
Managing Dircctor
Nigerian Enametware ptc

FRg2022,ERUMW03&)m0021 09t)

Qe6)

l)' nw!
Lawrcnce I. Iseh

Finance Manager

Nigerian Enamelware plc
FRCA 0 I 8/PRO/D Inn6/0N0@ I I I 9 I

100

i---


