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2026 FOURTH QUARTER FINANCIAL REPORTS
CERTIFICATION UNDER SECTION 60(2) OF THE INVESTMENT

AND SECIIRITY ACT(ISA) 2007

We hereby certi$r that :

a) The Directors have reviewed the report;
b) To the best of our knowledge , the report does not contain:

(i) Any untrue statement of a material fact, or
(ii) Omit to state a material fact, which would make the statement,misleading

in the light ofthe circumstances under which such a statement was made;
c) Based on our knowledge, the financial statements and other financial information

included in the report fairly present in all material respects the financial condition
and results ofoperations of the Company as of, and for the periods presented

in the report.
d) The Directors:

(i) Are responsible for establishing and maintaining internal controls.
(ii) Have designed such intemal controls to ensure that material information

relating to the Company and its consolidated subsidiaries are made known
to our officers by order within those entities particularly during the
period in which the periodic reports are being prepared;

(iii) Have evaluated the effectiveness ofthe Company's intemal controls as of
date within 90 days prior to the report;

(iv) Have presented in the report our conclusions about the effectiveness of
the internal controls based on our evaluation as ofthat date:

e) The Directors hav€ at the given opportunity to the Auditors ofthe Company and

Audit Committee:
(i) AII significant deficiencies in the design ofoperation ofinternal controls

which would adversely affect the Company's ability to record, process,

summarize and report financial data and have identified for the Company's

Auditors any material weakness in internal controls, and

(ii) Any fraud, whether or not material, that involves management or other
employees who have signiticant role in the Company's internal controls;

f) The Directors have identified in the report whether or not there were significant
changes in internal controls or other factors that could significantly affect
internal controls subsequent to the date of evaluation, including any

corrective actions with regard to significant deficiencies and material weaknesses.

CERTIFIED BY

Taiwo Alli
Managing Director
Nigerian Enamelware Plc

FRCi2022ipRONrM/003/00000024090

Lawrence I. Iseh

Finance Manager

Nigerian Enamelware Plc

FRC/201 8/PRO/tCAN/006/000000 I 8 l9l



Nigerian Enamelware PLC
RC 2192
UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 12 MONTHS ENDED 3OTH APRIL. 2026

Unaudited IFRS IFRS IFRS
3 Months
0y02t2026

To
30t04t2026

3 Months
0u02t2025

To
30t04t2025

l2 Months
0y0sn025

To
3U04n026

l2 Months
0r/0st2024

To
30t04n025

Revenue

Cost ofSales

Gross Profit

Other Incomes
Distribution Expenses

Administration Expenses

Provision For Doubtful Debts

Operating Prolit

Financial Income
Financial Costs

Net Financial Income.(Cost)

Profia before Tax

lncome Tax (Estimate)

Prolit(lnss) for the period

Non-controlling interest

Proliv(Loss) retained for tbo period

Basic eamings per share (kobo)

N'000

803,368

(610,708)

N'000

338,568

(325,399)

N'000

1,301,835

(t,253,012)

N'000

1,431,093

(t,376,960)

r92,660

29,782

(41,7s6)

13,r69

14,878

(?8,939)

48,E23

68,719 
_

( l6l,706)

54,133

I14,056

(r 43,255)

r80,686

0

(s0,892) (44,164)

0

24'934

0

1E0,6E6

0

0

(s0,E92)

(e,458)

0

(44,164'

0

0

24,934

(e,4s8)

r80,686

1E0,6E6

(60,350)

(603s0)

(44,164)

(44,164)

15,476-

t5,476

(58)(19)

, Kl 2 o 2 2nroA!ta/@ 2/w24n

FRtmtant*ara@tattt



Nigerian Enamelware PLC
RC 2192
STATEMENT OF FINANCIAL POSMON
AS AT 3OTH APRIL 2026

ASSETS
Non-currcnt a9!ets
Property, plant and equipment

Total non-current sssets

Current $rets
Inv€ntories
Trad€ and olher rec€ivables
Other debtors - Prepa),rn€nts

Due from relal€d companies
Cash and bank balance

Totalcurrcnt $!tes

Totrl rssetr

Cun€nt liabilit€s
Bonowings
Trade and oth€r payables

D€fercd ta\ liabilities
Oth€r liabilities
Cunent tax liabilities

Totsl currcot liabilitic!

Totrl A$ets lers Current lisbilitie!

CAPITAL AND RESERVES
Called up share capital

Share Premium

Other Res€rve

Retained eaminS
Profit and L-oss

Sharcholders' funds

UNAUdit€d IFITS IFRS IFRS
orn2ffi- _ntmffi- -h/oy202s

To To To
30n4n026 30t04n025 3u04n026
J a""tnt J ltIttltt" ll t"a"tnt
N'000 N'000 N'000

IFRS
0tn5n024

To
30n4nozs---lt month!

N'000

255,067 284,4t I 255,061 284,4t I

6
7

8

255067

689,838
r,165,922

23,600

190,373

2fi9'34

284,411

283,204
1,199,609

694,789

238,041

2Ars,643

255,06?

689,838
r,165,922

23,600

't90,373

284,411

283,204
1,199,609

694,789

238,041

2924500 2,700fi54

2fi69,7!4 2415,643

2924800 2,700p54

9

9
t0

t2
7

3,691,736 3428826 3,424826

_!l2e$r __-----gng2l 

--9J2236L 

--------928fl2L

2,487,762
80,052

|,129,922

2,2t6,990
80,052

I,t3l,784

2,487,762
80,052

1.r29,922

3697 J36

38,016

61,086
(827,87 4)

2,216,990
80,052

l.l3l,784

38,016

61,086
(843,350)

15,416
IJ

38,016

61,086
(r,052,124)

38,016

6r,086
(843,350)

180,686 15,476 (44,t64)

-glJzl
Q24,112\

The financial statements were approved by the Board on Monday 25th May 2026



Nigerian Enamelware PLC RC2l92

@
FOR PERIOD ENDED 3OTII APRIL 2026

FOR PERIOD ENI'ED 3OTH APRIL 2026

ISSUED SHAR.E
CAPITAI

N000

38,016

OTIIER
R.ESERVEII

N'000

61,086

RETAINED
EAT!{INGS

N'000

(8n,s74)

(44,164'

IOTAJ, EQUITY

N'00{

Q28,n2)

(44, r64)

B.ltrcc.t lra Mry 2025

Profit for the p€riod

Revaluaton Surplus

Balanc€ at 30 th April 2026 38.016 61.086 (8?2,038) (172,936\

FOR PERIOD ENDED 30 th April 2025

Brl.nc..a t.t Mry 2024

Addition in tll. year

Profit for thc Friod

Revaluaton Surplus

Balance.t 30 th April 2025

IiSUEI' SHARE
CAPITAL

N'000

38,016

OTIIER
RESERVF,s

N'000

61,086

RETAINED
EA.RNTNGS

N,fito

(843,350)

15375

TOTAL EQUITY

N'000

(14424t>

1s476

0

___________1!p!6 __________94!9_ ___@.31ll __-----g.n2l



Nigerl.r Errmclrrrc PLC
RC 2192
STATEMEM OT CASH FLOWS
AS AT 3OTH APRIL 2026

Uoaudited IFRS IIR.S IFRS
otn2n026 un2nv25 0u05n025 0rn5n024

To To To
30n4n026 30/0/,no25 30104t1n26 30lvtao25-----F000 ---ffio-- -----fTm-- N{00

Crshflow from opentive rctivities
Cash receipt from custome$
Proceed from Disposal of^ssets
CashPaid to Suppliers and Employees
Tax liabilities paid

Administrative expenses paid

Income tax paid

Net ca3h gencrrted by operstiry rctivities

Crshllow from itrvclting rcaiviti.3
Puchase of fixed asscts

lnterest received from similar income

Crshllow fmnr finelcitrg lctivitic!
Unclaimed dividend retumed nter€st paid

Dividend paid

Net crsh gen€rrted by finrncing rctivities

Net increase / (decrease) in cash and cash equivalent

Cash and cash equivalent at begiming ofyear

Cash and cash equivalent at eod ofyear

3 Mortb!

863,621

(286,951)

3 Morthe

363,960

(r,023,782)

12 Morthg

2,816,669

12,250,448)
( l,863)

0

l2 Monahs

301,766

(486,591)
(2,613)

re. @. -----s64:sl- 

-dEi756t
(3,301)

-------1330i'

(t2,026) (9,718.00)

(191,r56)

429,t97

0
0

0 0

(659,822)

891,863 238,041

-itifrT -z:r.w -=frfr| ---zEo4T-

s73,363

2t1,0t0



Nigerian Enamelware PLC
RC 2192
UNAT ]DITED FINANCIAL STATEMENT
FOR THE PERIOD ENDED 30 April 2026

NOTES TO THE ACCOIJNTS
I THE COMPANY

Ll L.grl form
Nigerian EnamehBre Plc trrs incoeorated in Nigcria on 2l Mry 1960 as a lfilircd lirbility comps[y.
It wcnt public on 28 De.embcr 1979 in complirnc€ with th€ Indigenisarior Decree of 1977 aDd vns
grant€d a lisiing on the Nigrrisn Stock Exchrjlge. It adoprcd its present nsme ofNigliian
Enamehare Plc on 6 Jun. l99l in clmpliancc with Compani.s rnd Allird Mrtters Acl2020

kincipdl rctivitia!
Nig€rian Enrmclware Plc is anrgpSld in lha minufactuling strd markcting of cnlh.lvllra, phstic
prcducls, Cvanizld buckrts. Rrw milE ials consistidg of stccl coils, chadicrls, €D!m.l rId moulds

ira ottEio.d from boih local rnd owrs.€s suppliers.

TURNO}'ER

Tumover repa€s€nts the tolal rmoul invoiccd to customars for good5 supplicd and s€rviccs

rcnder€d affer dcducting fiadc discourl and commissions.

Smths

otn2J2026

To

10/04/2026

l2mth5

01n52024
TO

30t04t2025

Unaudit.d IFRS IFRS IFRS

l2nths
01n512025

To

30/04n026

N,000

lmths

0m2n02s
To

30/04n02s

N'000N'000

En melwue Foducts stc.

Oiher Incom. - ScraF SoldProfit on esscts sold

PROTIT EEFORE TAXATION
is anived st aficr charging

Intcr.sl & similir charFs

Taxation is provided on taxrblc prcllt at cuncnt rate (estimatc)

8ooJ68 38568 1J0t,833 1,131,093

29,1A2 1i1,878 6E 719 llr,036

-9!!9- 
J4!g- 

-J4j4- -141!C-

00

tkt2rttiwttlw{tn . '



N|!.rL! Ix-.lnr. PL
RC 2r'
UNAUDITID TINAI{CIAL STATEMIIIT
FON THI PTnIOD ITIDID t' AIIIL 

'O'

MtTts To tat aooot NTS
J rmDtastTs

I Srmq
P!q.ity, dd d .q,"!...d

^4iid. 
Ceid vct bPql..

A J0 AFdl 2026

A@I&dd'rt.iab.!

A! Jo]|Fn 2926

A 30 l{.12@6

Ar nagil2@J

CfiblWo*
lnkogr

t{000

23L
t0,5a1

Pldd lldvC&|..

N000 N000

a24r@ I,l@

T.rJ
lYm0

rro,t'6
IJt

tn 527

--iF-------ffi

Itr&!&
Fbdrr-
N'0|)0

06..
E?td.rd

Ifqn

0
ttt

--gglg- 

-t4-

6'

0 93,909 l,t6'

0 {J05

a6? 0 5.5,7a5

0 6a atj69

tltrl,r l.t6' 67

--.14. 
-3gg- 

-: -J
_-._33!SL

g 5t7tta

--lt!- 

-gl!g

-!. 
--g!!-

\



RC 2192

UNAUDITED FINANCIAL STATEMENI
FOR TEE PERIOD ENDED tO APRIL 2(n6

NOTES TO TIItr ACCOUNTS

sT(rKs
Raw naterials

Work-in-progr.ss

Finished goods

Machi&ry sp6rc pais
Consumables

Provisioa for obsolcta stocks

tJnaudited
I mlhs

0v0212026

3U04n026

01102n025

To
30Mn025

IFRS
12 mrhs

0tns/2025
To

30rc4D026

IFRS
12 mrhs

01rcsn024

To
30Mn02s

trRS
3 mths

513,s44

60,884

70,119

0

254,811

2t,999
21,u3

0

513,544

60,tt4
70,119

254,811

2t999
2|,O43

00
04,m, 04,709) (14,709) (14,709)
689,63E 28!10/ 6t9,838 283r(X

TRADE DDBTORSr'OTEERS

Trade rec€ivabl. - ihird pani6
Trade rcreivablc . r.lated pdnica
Provision for Doubrful dcbts

SlaffdebloE - Loan

11,636

3,158,113

(2,668,044)

I, t0l,765
2,035

62,t22

1,t6s,922

12,817

3,792,t34
(2,668,044)

1.136,907

580

62,122

1,t99,609

I I,636

3,758,173

(2,668,044)

|,t0t,?65
2.035

62,t22
1,165,922

t2,817

3,792,t34

t.t36,907
580

62,122

----j4E92-

OTHER DEBMRS
Prepeymen6

II lM.rr.d T rdoo
Dcfarrcd tax liabilitics

Defancd tax assets

23,600 694,789 23,600 694,789

-?1!E- -j-/l|

23S0o 694,789

4481J62 2216,90 2A81 ,762 2,2t6,90

CREDITORS AND ACCRUALS
Tradc and other p&ylblca

orhcrliabilities

PROVISION FOR TAXATION
At rhe beginning ofthe period / ycar

Charge for the p€riod / year

Paymcnt dunng pcriod / year

Capitnl Cain Tax

88r,565 868,459

0 l?,581

0 (2,613)

248,357 248,357

_w_ __lJl!M-

10

883,427

( |,863)

248,351

-w-

868,459

t7,581

(2,613)

24t,351
l,l3 t,784

80,052 80,052

--_EC9:3- 
_gl3-

80,052

0

80,052

0



Nigerisn Enrmdwere Pl,C
RC 2192

T,NAUDITED FINANCTAL STATEMENT
FOR THE PERIOD ENDED 30 APRIL 2026

NOTES TO THE ACCOUNTS

Unaudited

3 mrhs

IFP-S IFRS

3 mths 12 trrlhs

ITRS

12 mtbs

0vozl2026
To

30n4nm6

0th2n02s

30MDO25

0vo5Do25
To

30Mno26

0 05n024
lo

30/0/D025

SHARE CAPITAL
I Authorisd

?6,032,000 ordinary shares of50k each

N00o

38,016 J8,016 38,016 3t,016

l3

2 ktued rnd tully poid

76,032,000 ordinary shares of 50k each

Rctrir.d .rmlngs
At dre beginning ofthe pedod

Unclaimed dividend tefi mded/Other r$erves

Profit cont butable to o*ners ofthe company

Dividend paid

Ar the end ofthe period

38,016 38,016

38.016 3&016

61,0t6 (843350)

180,686 15,476

(tr0,952) (766,7EE)

____l!4!!__ ____l!{!s-

_____1E91!__ _:!L

(821,874) 61,086

61,086 (843,350)
(44.t64' ____!tgL

__c!0'e5a- _.'-(]gI

t4 IIOLD COMPANY

The holding company l-Feng Limited incorpomled in Hong Kong and holds 60/0 ofthe companys e4uity

GUARANTEf, AND OTHER FINANCTAL COMMITMENTS

nctirement bctrclits

The company provides a guarantee scheme for the benefit of its regular employees These benefits are based

on lhe employees' years ofservice and the lerminal salary. The contribution ofthe employet and the employee

to the retiment benefits scheme as required by the Pension Refom Act 2004 is 10.0flo and 8.00o/o ofrespectively.

Financu.l Commltments

The Directors are of the opinion that all known liabiliti€s and commitm€nts which are relevant in assessing the

stsler ofatfairs ofth€ company have bcen taken into considemtion in the prepstation oftheses accounts

Chtrge on .tset!
Thc compan/s oveidrafr and acc€ptanc! facilities i.clwive ofdocumentary credils rre secu€d by a negative

Pledge.

l5

E R42Ot Cl P Nlrtu looclw w a t



NlSarirtr Em|||clwrrc PL
RC 2192

UNAUDITED FINANCIAL STATEMENT

FOR THE PERIOD ENDED 30 Apdl 202.6

Mrtai St|Dd.ry

Rgtenue

Prcfi t(lr$) befon taxation

Tax ExFn56

Prof 4la3) rtu t xltion

E5mings per sharc (kobo)

30 APRIL

2026

N000

1J70i554

(44,164)

30 APRII,

202s

N000

I,545,149

u934

(9,458)

15,476

20

(4,16/.)

(st)

fwe2twlNt 4lwtM24n
/ fr'ln/4ffi1

:Hnrnce ilenager.-
FKltu4lnoltAnlftlw8tet



NIGERIA ENAMELWARE PLC
UNAUDITED FINANCIAL STATEMENTS FOR TIIE PERION ENDED 30 APRIL 2026

INSIDER TRADING AI\D PRICE SENSITIVITY INFORMATION

The company is clear in its prohibition of insider trading by its Board, Management,

Offrcers and related persons who are privy to confidential price sensitivity information.

Such persons are further prohibited from trading in the company's securities where

such transactions would amount to insider tradins.

Directors, insiders and related parties are prohibited from disposing, selling, buying or

transferring their shares in the company for a period commencing from the date of re-

ceipt of such insider information until such a period when the information is released

to the public or any other period as defined by the company from time to time.

F Rc/n22/pRo/MUW4w21os

Fin3nce Menager
F Fqht qwal t.llttMwts tst



COVP,\NY NAME

I]OARD t-ISTED

YEAR END

REPORTNG PERIOD

SHARE PRICE AT END OF REPORTING PERIOD

NIGTRIAN ENAMELWARE PIC 
'REE 

FLOAT COMPUTATION

NIGERIAN ENAMELWARE PLC

MAIN BOARD

3OTH APRIL

4TH QUARTER ENDED 3OTH APzuL 2026

N37.00 (2025 N25.30)

FloatStatut

D€scription

30-ADr-26 3o-ADr-25

Unit PerceDtage Unit Percentage

lssued Share CaDital 76,032,000 t00% 76,032,000 100%

tob6tanthl Sh.nholdlrls (sra rnd .bavrl

I-FENG COMPANY LIMITED 45.619.200 60.00% 45.6r 9.200 60.00%

Totatsubstartiatshareholdbrss, : 45i619:!00 60$0%

Dircclols Sh.r€holdhgs {dlrectand Indlr.c.tl, excludlng dlr.clors with rubst ntlalInt.r*ts

Bamolln ()latokunbo Sanni 0 0.00% 0 0.00%

Taiwo Alli 0 0.00vo 0 0.00%

Lawrence Iseh 0 0.00"/a 0 0,00%

Olaniyi Banio 0 0.00% 0 0.00%

Yuiung Tang 0 0.00% 0 0.00%

Robert Tung 0 0.00% 0 0.00%

Sunday O Oqunnowo 1.584 0.00% 1.584 0.00'/o

Robert Iung 0 0.00% 0 0.00./a

Total Dircctord Sbrcholdhes . .t .
Othcr Infl u.nu.l She..holdlnrt

Anarnbra State Min. ofFinance 152.064 0.200/0 | 52.064 0.20%
' 'i_: r _ ' 1 :_:'r--:

Total Clthcr In-oucntial Shdreholdings r:z.ml gln%l 
1 . 0.t

Free Float in unltsand P€rcentaSe

(A) Nigeria Enamelware Co. Plc with a free float pcrcentage of39.80olo as ar 30 Apr. 2026, is compliant with The Exchange's fiee float
for companies listed on the Main Board.

(B) Nigeria Enamelware Co. Plc with a fiee float value ofN765,556,545.60 as at 30 Apr. 2025, is compliant with The Exchange's fiee
lloat requirements for the Main Board.


