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Shareholding Structure and Free Float Status
Comparyy Name: Geregu Power Pic
Board Listed: Main Board
Period End: 30-Sept-26
Reparting Period: Ended September 30, 2026
Share Price at end of reporting period: MNE25.70 (September 30, 2025: N1141.50)
30 September 2026 30 September 2025

[rscriphion Linit Percantage Linit Percentage
[ssued Share Capatal 2,500, (WL (e 100 2500 0040 (00 100
Substantial Shareholdings (5% and above)
AMPERION POWER DISTRIBUTION COMPANY LIMITED (INDIJ 1,925, (R0 EHI TT00% D900 70,273 Th. 3%
LIBREVILLE POWER LIMITED 125 eI CR0 5000 125, (W0 () 5.00%
Totnl Substantial Sharcholdings 2 LSk (R0, D0 B0 2.034.709,273 H1.39%%)
Direetors’ Sharcholdings (direet and indirect), excluding dircetors with substantial interests
Mr Femi Otedola CON 0 [ERRILATE [ 0, 00%%
Mr Akin Akinfemiwa 1] OIS 2,174,245 1L0E T
Mr Julius B. Omodayo-Owotuga MIL 0.00%% MIL 0.00%
Mr Christopher Adevemi 0 AL OO0 250 O.000038%
Mir Amil D MNIL QA0 NIL (L0075
Ms Otedola Clawunmi Christine 0 L OO0 1,245 (DR
Mr Dvaron Grupper MIL 01,0085 ML 0,009
Mr John Robert Lee HIL 000 MIL .00
Senator Abdul-Aziz Abubakar Y ar MIL 000 L 1%
Abdulkadeer Babangida Njiddah HIL 1.00%% MIL 0.00%%
L=man CGur Moharnmed HIL 000 MIL 0,00
Mohwmmed Sam Jaalaru HIL D00 NIL 000
Meka Uzoamaka Adogu 355710 0.0142% HIL .00
Mabhmud Abubakar MaH:‘Ij'i. SAN ML 00 ML 0,00
Chiel Olukunle Oyewole MIL L0 MIL .00
[ Abdullahi Abdulkarin Tsafe MIL LY MIL 000"

355,710 0.01% 2176440 0w
Other Influentinl Shareholdings
‘Total Other Influential Sharcholdings

Free Float in Units and Percentage
Free Float in Value

Declaration:

(&) Geregu Power Plc with a free float value of M371,271,290,253.00 (17.99% in volume) as at 30 September 2026 is compliant
with the Exchange's free float requirements for companies listed on the Main Board,

(A) Geregu Power Plc with a free float percentage of 18.52% as at 30 September 2025, value as M528,644,958,610.50 is
compliant with The Exchange’s free float requirements for companies listed on the Main Board,
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STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RELATION TO THE
UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEPTEMBER 2026

In accordance with the provisions of the Companies and Allied Matters Act, the directors are responsible for the preparation of
financial statements which give a true and fair view of the state of affairs of the Company at the end of the period and its profit or loss.

The responsibilities include ensuring that:
I.  The Company keaps proper accounting records thal disclose, with reasonable accuracy, the financial position of the company and
comply with the requirements of the Companies and Allied Matters Act.

ii Appropriale and adeguate internal controls are established to safeguard its assets and to prevent and detect fraud and other
irregularities;

iii The Company prepares its financial statemenis using suitable accounting policies supported by reasonable and prudent
judogments and estimates that are consistently applied; and

iv It Is appropriate for the financial statements 1o be prepared on a going concern basis

The directors accept responsibility for the financial statements which have been prepared using appropriate accounting policies
supported by reasonable and prudent judgments and estimates in conformity with the International Financial Reporting Standards, in
compliance with Financial Reporting Council of Nigeria Act and the requirements of the Companies and Allled Matters Act

The directors are of the opinion that the financial statements give a true and fair view of the stale of the financial affairs of the
Company and of its profit and cash flows for the pariod.

The directors further accept responsibility for the maintenance of accounting records that may be relied upon in the preparation of
financial statements, as well as adequate systems of internal financial control.

Mothinm has come o the attention of the directors 1o indicate that the Company will nol remain @ going concern for at least twelve

Dr. Abdull§hi Abdulkarim Tsafe Dr. ulkadeer Nijddah
Director D
FRCI2025/PRO/DIR/003/195160 013/PRONCANQD4/D0000003412

Dated: 29 O r 2026 Dated: 29 October 2026
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UNAUDITED INTERIM STATEMENT OF FINANCIAL POSITION

AT 30 SEPTEMBER 2026

Notes 30-Sept-26 w

N'000 w000
Assets
Non-current assets
Property, plant and equipment 14. 61,301,838 63,050,211
Long term employee benefits 20. 41,517 50,272
Total non-current assets 61,343,355 63,100,483
Current assets
Inventories 16 1,029,105 1,314,923
Trade and other receivables 17. 125,330,214 201,108,440
Other current assets 18. 24,197,504 7634 826
Cash and cash equivalents 18. 33,261,188 31,846,715
Total current assets 183,818,011 241,904,904
Total assets 245,161,366 305,005,387
Equity
Share capital . 1,250,000 1,250,000
Retained eamings 21. 40,732,996 57,344 831
Actuarial reserves 21. 33189 33,169
Total equity 42,016,164 58,628,000
Liabilities
Non-current liabilities
Deferred tax liabilities 12. 4,537,553 4,018,115
Borrowings 23. 1,323,529 4.013,538
Bond Payable 24, 16,034,000 24,180,959
Total non-current liabilities 21,895,082 32,212,612
Current liabilities
Trade and other payables 22 98,064,152 136,855,640
Current tax payable 12, 38,557,794 37,416,567
Borrowings 23 35,807,844 20,926,448
Bond Payable 24, 8,720,229 89,966,119
Total current liabilities 181,250,119 214,164,775
Tntal liqbilities 203,145,201 246,377,386
245,161,366 305,005,387

tatemefls werepppmved by the Board of Directors on 29 Dth:ltré_iﬂ?q and slgned on its
7, {

ﬂbdulhd@r P!ud:iah Babangida
Director
FHC!ZD@FRDHCANMWUUUUUUUM12

ing notes and significant accounting policies form an inlegral part of these interim financial statements.
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UNAUDITED INTERIM STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 SEPTEMBER 2026
9 Months Ended 9 Months Ended Year Ended
Notes 30-Sept-26 30-Sept-25 31-Dec-25

N'000 W00 NO00
Cash flows (used in)f generated from operating activities 25. (1,670,590) 54,606,613 F2,081,70
Changes in:
Inventories 16 285,818 (625,860) (691,248)
Trade and other receivables 17. 124,986,687 (53,223,823) (B, BG5S 724)
Other current assets 18. (17,648,786) 2,043,967 726,618
Interest paid 11 (4,226,368) - {919,034)
Met interest received/{paid) on related party loan 11 2,866,923 (98,508) 173,088
Inflow from returns on plannad asset 20 25,586 - -
Actual return on planned assets reinvested 20 (63,697) 44 997 {65.417)
Payment for funding of long term employee benefits 20 - (84,659) {39,662)
Trade and other payables 22 (38,791,488) 21,579,452 38,720,564
Net changes in working Capital 67,434,675 (30,3684 434) {51?4.815}
Income taxes paid 12. - - (250,000
Gratuity paid and accrued during the periodiyear 20. {103,576} (2,909) (273,504)
Net cash generated from operating activities 65,660,508 24 239 270 19,603,381
Cash flows from investing activities
Proceeds from sale of property, plant and equipment 14 8,336 - -
Purchase of property, plant and equipment 14. (492,382) (1,167,947} (1,409,324)
Interaest received 11. 3,089,863 4,439 814 3,765,501
Net cash generated from investing activities 2,605,817 3,271,867 2356177
Cash flows from financing activities
Dividend paid 20. (22,500,000) (21,250,000} (21,250,000}
Repayment of long term borrowings 23, (2,778,959) (13,684,392} (14,894,304)
Proceeds from borrowings 23. - 8,200,000 13,849,133
Repayment of bond principal 24 (8,017,000) (8,017,000} (8,017,000)
Repayment of bond coupon 24. (4,420,903) (5.576,014) (5.516,092)
Repayment of related party loan 29 2,035,000 20,096,791 18,591,851
Additions to related party loan 29 {35,126,735) (20,096,791) {18,239,950)
Net cash used in financing activities (70,808,598) (39,327 408) {35,476,363)
Net (decrease)lincrease in cash and cash equivalents
Analysis of changes in cash and cash equivalents:
Cash and cash equivalents at 1 January 26,398,766 39,935,627 39,935,627
Increase ({Decrease) in cash and cash equivalents (2,542,272) (11.816,269) {13.516,805)
Effect of exchange rate movement on cash balances (58,460) (17,645) {20,056)
Cash and cash equivalents at 30 September 23,798,033 28.101.713 26,308,766

The accompanying notes and significant accounting policies form an integral part of these interim financial statements.
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UNAUDITED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

Retained

N'000 N'000 N000
Balance at 1 January 2025 1,250,000 51,344 327 {29,408) 52,564,919
Changes in equity for the period:
Profit for the period & 25,097,940 i’ 25.097.940
Amount attributable to equity holders 1,250,000 76,442 267 {29 408) TT 662 B5D
Transactions with owners, recorded directly in eguity -
Dividend to equity holders - {21,250,000) - (21,250,000}
Balance at 30 September 2025 1,250,000 55,192,267 (29,408) 56,412 859
Balance at 1 January 2026 1,250,000 57,344,831 33,169 58,628,000
Changes in equity for the period:
Profit for the period - 5,888,164 5,888,164
Amount attributable to equity holders 1,250,000 63,232,995 33,169 64,516,164
Dividend to equity holders(note 20) . (22,500,000) - (22,500,000)
Balance at 30 September 2026 1,250,000 40,732,995 33,169 42,016,164

The accompanying notes and significant accounting policies form an integral part of these interim financial statements.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

1.1

1.2

3.1

3.2

3.3

General Information

Reporting Entity
Geregu Power Plc ('the Company”) Is a registered Company domiciled in Nigeria. The registered office of the
company is |tobe-Ajackuta Express Road, Ajackuta, Kogi State, Nigeria.

Principal activities

The Company is principally engaged in the business of electric power generation and sale of electric power
through the MNational Grid of the Transmission Company of Nigeria {(TCN) to the Nigerian Bulk Electricity Trading
Plc (NBET).

Security and trading policy

The Board has established an Insider Trading Policy designed to prohibit dealing in Geregu Power Plc. shares or
securities on the basis of potentially price sensitive information that is not yet in the public domain. This is in line
with the Rules of the NGX, the Investment and Securities Act (ISA) 2007 and the SEC Rules and Regulations.
Having enquired, we can confirm that all Directors complied with the Insider Trading Policy during the period under
review.

Basis of preparation

Statement of compliance

These unaudited interim financial statements have been prepared in accordance with the International Financial
Reporting Standards {IFRSs) as issued by International Accounting Standards Board (IASBE), and in compliance
with Financial Reporting Council of Nigeria Act No 6, 2011, Additional information required by national regulations
are included where appropriate.

The unaudited interim financial statemants comprise the statement of financial position, statement of profit or loss
and other comprehensive income, the statement of changes in equity, cash flows and the related notes to the
interim financial statements.

The unaudited interim financial statements have been prepared in accordance with the going concemn principle
under the historical cost convention, as modified by actual valuation of staff gratuity financial instruments
measurad at fair value.

Functional and presentation currency

These unaudited interim financial stalements are presented in MNaira, which is the Company’s functional currency,
Except as indicated in these unaudited interim financial statements, financial information presented in Naira has
been rounded to the nearest thousand.

Basis of measurement

These unaudited interim financial statements are prepared on the historical cost basis except as modified by
actuarial valuation of staff gratuity and fair valuation of financial assets and liabilities where applicable. There are
other assets and liabilities measured at amortised cost.
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5.1

5.2

Use of estimates and judgements

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimates are revised, if the revision affects only that period, or in the
period of the revision and future periods, if the revision affects both current and future periods.

In particular, the Company has identified certain areas where significant judgements, estimates and assumptions
are required. Changes in these assumptions may materially affect the financial position or financial results reported
in future periods. Further information on each of these areas and how they impact the various accounting policies
are described in the accounting policies and also in the relevant notes to the interim financial statements:

Standards, interpretations and amendments adopted by the Company

Sewveral amendments and interpretations apply for the first time in 2024, but do not have an impact on the
unaudited interim financial statements of the Company. The Company has not early adopted any standards,
interpretations or amendments that have been issued but are nol yet effective.

Significant accounting policies

General

The accounting policies applied in these unaudited interim financial statements are the same as those applied in
tha company’s audited financial statements as at and for the year ended 31 December 2025. This can be
downloaded from our website www.geregupowerplc.com

Income tax
Income tax expenses are recognised based on management's best estimation of the weighted average expected
full year effective income tax rate.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

Revenue
Ermergy suid
Capacily charge

3 Months Ended

30-Sept-26

9 Months Ended
30-Sept-26

3 Months Ended

30-Sept-25

g Months Ended
i0-Sept-25

Year Ended

3 -Dec-25

L] N'00D k00 MDOoo 000G
4,440,726 16,896,303 28,756,800 85,524,203 120,611 8976
2,255,230 B. 457,769 15,077 448 45,043 847 4 123,827
6,695 965 25,354,072 43 834,245 131,467,180 164,935,303

“There i an ongaing reconclliation with NISC due to energy loss of 18,704.33 MWh across August and Seplembser which was not cagiured by Mbel. This will be
recognised in due course

The sharp decling in revenue was primearily due to the breakdown of three eritical ransformess immediately after the company’s handaver which resulled from low
voltage windings faiwre and HV bushings fallure and fallure to comply with protection procedures among others, These tranaformerns were esgential for cperations
ard wara promptly taken to Lagas for repairs,

=One transformer was successfully repaired, restored, and reconnectad to the national grid In August, which has resumed fully operations.

*Two transformers remain under repair and are expected 1o ba retumed fo the plant in Movembar and Dacamber, which will anablke full restoration of capacity.

This termposary reduction in opesational capacity dwectly impacted production output and, consequently, revenue. The decline is therefore attriutable to unforeseen
aguiprment breakdowns rathar than underlying business parformance issues, with recovery anticipalad once all transformars are fully rastored.

The Board of Dreclors has now taken the Bold step of ordenng brand new ransformers from Slemens o guarantes uninfermupted possr ganeraton

7. Cost of sales

Gas suppdy and bransportation 4,808,450 15,333,685 24,205 458 7172471 100416 543
Plant depraciation {note 14.1) 596,333 1.601,934 2,281,640 7,202 641.52 10,310,340
£ 404 835 17,135,618 76.501,087 THARE 112 Ti0,706, 863
Gross profit 1,291,142 8,218,453 17,253,148 53,002,038 T4 208,920
Endedll & Months Ended 9 Manths Endad
8.  Other income/iloss) 30-Sept-26 30-Sopt-25
KOO0 MODo
Unrealzed forelgn exchangs oss (7.357) (58.460) 15.342) (17.645) (20,056)
Insurance claim - 54,340 1,328 611 1,328,611 1,818,087
Disposal of scraps - - - - 6,865
Gain on disposal of motor vechicle - 2 566 - - -
Recovery of lose income on Legacy Debé 4,756,749 4,756,749 - - -
4,749,382 4,752,195 1,320,288 1,307 556 1.604 886
3 Months Ended i & Months Ended @ 3 Months Ended i 8 Months Ended Year Ended
30-Sept-26 30-S5apt-28 30-S5ept-25 30-5ept-25 31 -Dac-25
N0 WD [T MN'003 M'0ag
a. Administrative expenses
Repair and maintenance of plant and machinery * 3T0,588 1.B97 548 17T 174 1,023,514 1.064 554
Enargy import and regulatory charges 186 7,010 3,905 14,511 15,114
Personnet cost (Mote 9.1} 349,268 1,244,117 S0%,537 1,553,195 7119232
Tralning and recrultment expenses 117,553 568,306 186,816 484,087 1.177 500
Depreciation expenses (Note 14.1) 105,766 257 821 98517 205,048 403,241
Plant and machiery Insurancs 126,646 379,940 126, 646 379,940 506,586

Postages, printing and stationery 2,546 12,737 1,967 15,835 23217

Rent and rates and N-HYPPADEC charges™ 481,748 1,008,399 191,340 B55,695 a45 649
Cther repairs and maintenance expenses 161,937 669,806 52,266 173,070 219,390
Telephane and intemel expenses 22178 67,674 39,455 137,256 173,841
Legal and listing expenses 79,232 240,971 8,770 246,750 326,520
Pusbilic: redations and promalions 11,248 1,048,413 22,384 80,787 1,314,308
Transporl, fravel costs and entertainment 201,589 TOT 72T 215,922 698,590 1.000 581
Cleaning, safely and securily sxpenses 71,926 213,042 72,571 220,140 203,242
Audit fears™" 20,156 60,489 20107 60,320 716,500
Board meeting expenses - 48,007 2,500 8,150 90,826
Annual ganeral mesting expensas 26,351 102,794 - 138,219 148,033
Professional and consulancy fees 59,836 6,681,936 195412 00,061 831,188
Other insurance expenses 21,470 58,387 29,007 BE,672 115,678
Bank charges 6,151 51,852 20,30 96,538 163673
Diractors’ fees and allwances 123,871 1,580,322 121 648 362,245 1,848,083
Loss on Chsposal 172,667 172,667 - - -

Advance payment writan-off - - - - 59 514

2,512,614 17,082,559 262 BaE 7,339,523 17817 BES

*Irc:ludiad in the repain and maintenance of plant and machinery are spare parts, lools and consumables ssued
“H-HYPPADED expenses relales fo Ihe new levy introduced by the electncity act 2023 for all Gencos,
***0ur auditor PwC did nol provide any non-audit services in the period under review
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MOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 SEFTEMBER 2026

9.1 Personnel expanses

Salaries, wages and allowances
Medical sxpenses

Coninbutions o pension fund scheme
Defined bensef plan (note 20}
End-of-service benefits®

Cantract manpower

Cther personnel expenses

Cantean Expenses

10 Impairment {reversal)lloss on financial assets

Impairmant {reversal) loss on trade recaivables (nole 17.2) .

Impairment rewversal on other receivables {note 17.3)
Invendory impairment expanss
Impaiment loss on ather current asseat

11, Net finance incomel|cost)
Finance income

Interest income on bank deposits
Interest income on related-pary recievables

Finance cost

Interest expanse on bormowings (Nole 23)

Interest expense on overdraft

Interest expanse on bond (Note 24)

Interast axpanss on ralated parly payables-Ampenion
Interast expenss on discounted Nbet Bond

Met finance cost

12.  Company Income and deffered tax
121 Current Income tax
Income 1ax

Education tax

Paofice trust fund lewvy
Development leyy
Current tax

Diferrad b (Nole 12.4)

Total charge to profit or loss

3 Maonths Ended

9 Months Ended
30-Sept-26

3 Manths Ended

9 Maonths Ended
30-Sept-25

N'gﬂ

30-Sept-26
N'00D NO00 K000
240,726 TE2.245 944 206 1,381,710
16,243 54,818 50 186 894,317
10,139 42 804 ; £1 846 B1,625
(7,548) 86,744 ; 30,706 337459
- - - f 4,659,542
29,364 127.258 82,391 251,119 342648
5142 16,347 7,245 21,454 29,654
55,200 154,099 35, 4549 134,398 182,077
349,268 1,244,317 505637 1,564,195 5,502,164
(16,116,725) 3,511,504 4,721,050 10,075,415
- {6,089} (28,708) (28,708)
- - - (13,129 -
- - 59,519 58,515 -
= [16,116,725) 3 BES 024 4,738,712 10,046,707
551,467 2,003,755 1,663,158 5,296,352 6,324,815
1,886,890 2932 020 - & 100,318
2,438,357 4,936,684 1,863,199 5,296,362 6,425,133
(390,125) (2,055, 240) {2,021,055) {6,053 256) (6,371,059)
(650, 358) (1,223,051) - 5 (919,034)
{943 575) {3,045,054) 11,236.581) (3.013.948) [8,026,045)
L {66,006) - 198,508) (273,406}
. (3,003,317) - - -
(1,984,057) (9,392,867} (3,257,636} (10, 065,712) (12,585,544
454,300 {4,455 583) i1,354.437) 4.769,360] (6,164,411
N [T W00 WO M'OOD
598,572 1,141,223 5522612 11,238,723 15,744 651
- - 711,324 1,123,872 1949412
- 2 558 1873 2,050
T &98,572 (RESR-FIN B 204,454 12364 469 17,686,163
% 519,438 - - (2.961,632)
508,572 1,660,667 6,234 404 12 364 469 14,734 530
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MOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEFTEMBER 2026

Profit hefore income tax

Tax calculated wsing the domestic corporation tax rate of 30%
Effect of non-deduciible expanses

Efiect of non-taxabke income

Effect of balancing charge and capital allowance

Effect of education tax

Effect of police trast fund levy

Effecl of deferrad Lax (abatermantcharge

Total tax charge to profit or loss

9 Months Ended

8 Months Ended
30-Bept-26

30-Sept-25

7,548,631 37462 410
1,141,229 11,238,723
1,187 488 3,307 986
(4,882 262) 113.424)
3,694,774 (3,284,561}
z 1,123,872

. 1,873

519,438 .

1,660,667 12,364 485

The tax rate used for the periodiyear reconciliation given above is at the cumant statutory rate, which is payable by corporate entifies on taxabla

peodits under tax aw in is jurisdiction

123 Current income tax liability

Liability &t 1 January

Income tax for the periodfyear
Education lax

Palice trust fund levy
Development bavy

Faymaent during the persodiyaar
Back duty

12.4 Deferred tax liabilities

Defarred tax labllites
Abaterment during the perlodiyear

Charge during the perodiyear

13. Earnings per share

134

Basic earnings per share

9 Months Ended Year Ended
30-Sept-26 31-Dec-25
Mraog N'oo0

3T.416,567 19,970,405
1,144,229 15,744 651

- 1,849 412

L] 2,089
- (250.000)

38,557,794 a7 416,567
(4.018,115) (6,979,747

= 3,658,120
{519,438) (656, 488)
{4,537 553) {#.018,115)

The company’s basic sarmings par share of N2.36 (30 Sepltember 2025: N10.04 Kobo) is based on the profit atbributable 1o ordinary shareholders of
ME B8R, 164,000 (30 Seplember 2025 N25,087 840,000}, and on the 2,500,000,000 (30 September 2025 :2,500,000,000} ordinary shares of 50 Kobo each,

being the weighted average number of ardinary shares in 1ssue dufing the current and preceding pefiod.

3 Months Ended g Months Ended B 3 Moniths Endedll 9 Months Ended Year Endec
30-S5ept-26 I0-Sept-26 J0-Sept-25 30-Sept-25 31-Dec-25

Profit attributable to ordinary shareholders W00 N'D0D Moo Moo
Prodit for the period 3,383,649 5,888,164 4,816,576 25,087,940 27,250,503
Profit atiributable to ordinary sharehalders 3,383,640 5,888,164 4 916,576 25,007 640 27,250,503
Issued ordinary shares
l=zsued ordinary shares at 1 January 2,500,000 2,500,000 2,500,000 2,500,000 2,500 000
Issued erdinary shares as at 30 September 2,500,000 2,500,000 2,500,000 2,500,000 2 500,000
Easic earnings per share In {Naira) 1.35 2.36 1.97 10,04 10.80
Diluted earnings per share in (Nalra) 1.35 2.36 167 10.04 10.80
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NOTES TO THE UNAUDITED INTERIM FINAMCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

16

161
17.

171

17.2

17.3

18.

18,

14.1

20,

“

Inwentories

Spares, tools and consumables®

30-5ept-26 31-Dec-25
Moo MW OG0
1,029,105 1,314,923
1,029,105 1,314,923

Inventofies include spare parts, tools and consumables in stofes and is measured at the kower of cost and net realizable value (NRV),

Trade and other receivables

Trade raceivables

impairment on trade receivables (Moba 17.1)
Met trade recaivables

Other receivables

Due from redated party

Insurance claim receivable

Impairmanl on olher recaivables (nole 17.2)

Movement in impairment of trade receivables
At 1 January
Impakment {reversal) Joss (note 10)

Movement in impairment of other recelvables
At 1 January
Writeback during the periodinote 10)

Other current aasets

Advance Paymeants

Imterest receivabie

Withholding tax recenable on interest income
Prapaid staff expansas

“Oiher recelvable

Advance payment written off
Mt other current assels

I0-Sept-26 31-Dec-25

102,282,950 227,245,013
{10,175,258) {26,291 984)
92,107,602 200,953,030
33,222,521 130,787
5310 29,934
15,310 (5,310}
125,330,214 201,108,440
JU-EH‘F"I-EG 3-Dac-25
[T [T
26,291,984 16,216,569
{16,116,725) 10,075,415
10,176,256 26,291,904
30-Sept-26
W'o00
5,310

30-Sept-26 31-Dec-25
2,025,284 1,548 676
3,462,851 4,548 958
1,632,389 1,567 619
68,474 28092
16,808,506 -
24 197,504 T894 345
- (58,5149)
MTQ?EEIM 7,634,826

“Oihaar receivables reprasent part of the earier mported Restricted Cash which is now reclassified as Gther receivables that s being recovered.

This becomes necessary as the funds could not be traced, therefore unavailable for utilization as ntended.

Cash and cash equivalents
Cash at bank
Short term deposit

Reconciliation of cash and cash equivalent
Cash and cash equivalents
Bank overdraft

Long term employee benefits

The movement n the present value of the long term employee benefits was as follows:

Gratuily lizbity at 1 January
Charged to profit and loss
Defined benefit plan actuanis koss

Gratuity Paymen! durng the perodiyear

Gratuity liability at 30 September

Planned asset at 1 January

Infiow from refurns on planned asset

Additional funding during the perodiyear

Actual return on planned assels reinvestad
Balance at periediyear end over funded position

Expenses recognised in the statement of profit or loss (note 9.1)
Current service costs
Refum on planned asssts

30-Sept-26 31 D25
22,311,187 77633
10,950,001 31,769,082
33,261,188 31,846,715
30-Sept-26 3-Dec-25
33,261,188 31,846,715
|9,463,154) (5,447 549)
23,798,033 26,398,766
431,580 364, 7RG
150,441 402,875
- (62 57T}
(103,576) {273.,504)
478,445 431,580
481,852 averT3
(25,586) -
- 39,662
63,687 B5.417
41,517 50,272
30-Sept-26
150,441 402 875
(63,697 (65,417}
86,744 337,454

Current service costs and the actual returns on planned assels are recognised in the administrative expense af the statement of profit or lass while the

remeasuramant gain or less are recognised in the stadament of other comprehansive mcome.

The actuarial valuation repodt was signed in January 2026 and was carred aut In Bne with 1AS 19 requirements by Wole Ogunkoya
(FRC201 INASOC00000986) of MIP Financial Solutions(FRC201400000003234 ) a Fallow of the Scciaty of Actuarias, USA

The funded planned assets with Asset management at 30 September 2026 was NS15 962,000 {31 December 2025 N481 552 0007,
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

21.
211

21.2

1.3

3.

231

Equity Doz |
Share Capital
Authorised, issued and fully paid 2.5bn ordinary shares of 50k each 1,250,000 1,250,000

Retained sarnings

30-Sept-26
NOOD MO0
Balance at 1 January 57,344,831 51,344 328
Profit for tha pariodiyear 5,588,164 27,250 503
Dividand (22,500,000} {21,250 000)
40,732,996 57,344 831
Actuarial reserves
Balance at 1 January 33,169 {29.408)
Dafined banefil plan acluaral loss - 62,577
33,169 33.169
Trade and other payables
00D Moo
Gas accounis payable 85,326,533 122,907 069
*Oither payables 12,737,620 13,248 571
98,064,152 136,855 640
"Included in olher payables is M11bn for the completion of GT12 & GT13 major overhaul
Bormmowings
This note pravides informalion aboul the conlraciual lerms af the company's inlerest-bearing loans and borrowings which are measure al amortised cosl
Term loans (23.1) Mg MO0
AL 1 January 28,492,038 23,166,150
Addition - 13848133
Interest 2,055,240 6,271,059
Repayment {2,778,959) {14,804 304)
27,768,318 28,492,038
Bank Overdraft 8,463,154 5,447 548
37,231,473 13,930 GBY
Man-current 1,323,529 4,013,538
Current 35,907,944 29,926 449

SN 1+ 1 7.1 M 1. - i1
“Tha sum of N16_8Bilion included in Borrowings reprasants purported Cradit Facilities from Fast Cash and Abbay Bank Plc {formery Abbey Morlgage
Bank Plc} which could not be fraced in he Books of Geregu Pawer Ple, therefore this cannol be constiluled as a Liabilily. These dispuled Loans will be
de-recognized in due course,
The collataral for the lcan from First Bank are: all assets debenture of the Group Parent Company and domiciiation of all the Company’'s receivabilas
account fo First bank while the facility subsests,

30-Sepl-26
Bond Payable N'ooD W'000
At 1 January 34,147,078 42 B54 125
Interest 3,045,054 5,026,045
Repayment (12,437,903} (13,533.,092)
EITﬁ 2;‘! a 147 E?g
Man-current 16,034,000 24,180,959
Current 8,720,229 0,968,119
24,754 229 J4 147 0TH

In Juby 2022, the company issued N40.085hillion unsecured corporate bond for a ¥-pericd fenor and at a coupon and effective interest rate of 14.5% and
14.70% respectively, Bormowangs are initially measurad at far value, nat of transaction costs incurred. Bosrowings are subsaguently measurad at amostised
cost. Any difference between the proceeds (net of transaction costs) and the redemption values Is recognised in the statement of profit or boss over the
periods of the borrowings using the effective interest mathad. The carrying values of borrowings approximate their fair value.

The igsuer's convenants include the below clauses amangst other:

The lssuer covenants that for so long as any of the Senes 1 Bonds remain cutstanding in any period, no dividends, distributions or other payments shall be
mada to tha Shareholdars of the Issuar in that pariod, unless the [susr has fully discharged its paymant obligations under this Deed to the Bondholders in
respect of that panod

The Issuar covanants with the Trustees that until such tima when all cutstanding Bonds have bean fully redeamed and the Issuer's liability has baen
discharged, it shall not without the prior writien consent of the Trustees (such consent not to be unreasonably withhebd, delayed or conditioned) borrow or
raise funds or procure any person to borrow or raise funds on its behalf, by any means whatsoever except by the issuance of bonds under the Programme
Trust Deed or this Series Trust Deed,

“
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

25, Cash generated from operating activities

30-Sept-26 30-Sept-25

WN'000 MO0
Cash flows from operating activities
Profit far the period 5,888,164 25,097,940
Adjustment for non-cash operating items:
Fareign exchange loss (note 8) 58,460 17,645
Depreciation of property, plant and equipment(note 14) 2,059,753 7.587.690
Loss on disposal of assets 172,667 -
Interest Income (note 11) (4,936,684) (5,296,352)
Interest Expense (note 11} 9,392,667 10,065,712
Impairment reversal / loss on trade receivables (note 10} (16,116,725) 4,721,030
Impairment reversal on inventory(note 10) - {13,129)
Impairment reversal on other receivables{note 10) - {28,708}
Impairment loss on other current asset{note 10) - 59,519
Current service costs (note 20) 150,441 30,796
Deferred tax charged(abatement) 519,438 -
Income taxes (current tax and back duty)note 12.1 1,141,228 12,364 469
Cash from Operating activities before working capital changes (1,670,590) 54,606,613

26. Financial instruments

26.1 Credit risk

EEEE MNO00
Exposure to credit nisk

The carrying amount of financial assets represents the maximum credit exposure.
The maximum exposure to credit risk at the reporting date was:

Cash and cash equivalents (Note 19)

Trade and other receivables (Note 17)

The aging of trade and other receivables at the reporting date was:

0-2 months

2-3 months

3-8 months

6-12 months

More than 12 months

26.2 Market risk

Foreign exchange exposure
Bank balances denominated in other currencies

33,261,188 31,846,715
125,330,214 201,108,440
158,501,402 232 955,154

11,989,326 20,024,393

1,807,889 14,512,196

27,951,271 35,708,503

51,182 58,269,695

83,530,544 63,593 653

125,330,214 201,108,440
4,954 19,615
4054 19,615
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

30.Sept-25

N'00D N000
28.  Transactions with key management personnel
28.1  Directors’ emoluments 1,580,322 362,245
Chairman 730 750
Directors 1,579,572 361,495
Executive Directors are not entitied fo and do not get paid directors’ fees, 1,580,322 362,245
Directors eamed fees in the following ranges:
N N
250,000 - 800,000 k] £
801,000 - 1,000,000 1 1

28.2 Key management personnel and compensation
The company has 94 employees as at 30 Septamber 2026 (30 September 2025; 135 employees)

Ag. Chief Executive Officer Engr. Mohammed Sani Jaoji Akin Akinfemiwa
Deputy Chief Executive - JB Omodayo-Owotuga
Ag. Chief Technical Officer Engr. Mambo Alli Ezeh Ferdinand

Chief Financial Officer Ganiyu Lamidi Adisa
Ag. Head, Business Assurance Taofeek Popoola lyimola Akinbola

Key management of the company are the management staff stated above. Key management personnel remuneration include
the following expenses:

Key managemeant personnel compensation comprised:
Short - term employee benefits:
W 30-Sept-25
ANl

Short - term employves benefits:

154,695 388,702
154,695 388,702
Post-employment benefits:
Defined contribution to compulsory pension fund scheme 7 BHE 25,800
Defined benefit gratuity scheme 11,661 32,392
174,142 446 894
Staff numbers and costs:
The average number of persons employed (excluding Directors) in the
Company during the period were as follows: Number
Management 13 15
Senior ar 42
Junior 44 78

94 135
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UNAUDITED INTERIM STATEMENT OF VALUE ADDED
FOR THE PERIOD ENDED 30 SEPTEMBER 2026

Notes 30-Sept-26 30-Sept-25
N'000 %o NDDO0 Yo

Turnover 6 25,354,072 131,467,150
Other loss ] 4,752 195 1,307 966
Finance income 111 4,936,684 5,296,352

35,042,951 138,071,468
Brought in material and services - local (14,797,381) (81,402 483)
Value added 20,245,570 100 56,669,006 100
Applied as follows:
To pay employees:
Salaries, welfare and staff retirement benefits 9.1 1,244,317 6 1,653,195 3
To pay Government:
Taxation 121 1,660,667 8 12,364 469 22
To pay provider of capital:
Interest on borrowings 1 9,392,667 406 10,065,712 18
To provide for replacement of assets & growth:
- Depraciation of property plant and equipmant 14.1 2,059,755 10 7,587 690 13
- Profit for the period 13.1 5,888,164 29 25,097,940 44
Value added 20,245,570 100 56,669,006 100

Value added represents the additional wealth created by the Company during the period, This statement shows the
allocation of that wealth among employees, shareholder, capital providers, and that retained for the future creation of
more wealth.
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GEREGU

POWER PLC

Corporate Head Office: No & Dala Hills Street, Abuja-FCT, Nigeria
Plant Operations: ltobe - Ajackuta Exprassway,
P.M.E. 1024, Ajackuta, Kogi State.

T:+234 01 280 204%
E: info@geregupowerple.com
W: www.geregupowerplc.com



