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MORISON INDUSTRIES PLC b g  TE
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UNAUDITED) .'
FOR THE PERIOD ENDED 30TH JUNE 2026
APR - JUN APE - JUN  JAN-JUN  JAN-"JUN
2026 2025 zﬂ ' 2025
Notes N'000 N'000 N'OC N'000
[
Revenue 1 138,833 134,230 274,084 225,731
Cost of sales Z (94,230) (76,327, (177,785)  (141,719)
Gross profit 44,603 57,303 96,299 , 84,012
Distribution expenses 3 (20,955) (13,339) {42,‘5!2% (21,373)
Operating expenses " (50,513) (46,547) (100,3&%} (94,981)
Other operating Income 5 18,732 21,997 43,{39 37,764
Loss from operations (8,134) 19,13 (3,521) 5,423
‘Finance income 1,213 - 2;?95 .
Finance expenses 6 (4,892) (4,392 19,?&} _(9,750)
Met finance expenses _ (3,679) __ (4,392) 6,755) _[9,750)
Loss before taxation (11,812) 4,222 (10,276) (4,328)
Tax expense 0 .
b i i
Loss for the year (11,812) 14,222 (1'0,27&) (4,328)
Other comprehensive income .
Items that will not e re(assified to profiz or loss: 0
Atems that will or may be reclassified to profit or loss: 0 “on ! -
Total other comprehensive income 0 4 48,
Total comprehensive 1o 3 (11,812) 14,222 (10,276) (4,328)
Loss*per share(kobo) 0.01 - 2.02 0.01 0.00
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Directors: Richard O. Titilove, FCA (Chairman), Engineer Charles A. Osezua (OON), Akin@o Odeyemi,




Total equity

(4 L iﬂvf/
TITILOYE, Richard Olaniyi

Bhairman
2011 2710 AN /000000 184

MORISON D

28/30. MO~ _ ON CRESCE
Do NT
OREGUN NBUSTRIAL ARNetes

HEAD OFFICE:
28/30, Morison Crescent, .
Oregun Industrial Area, Ikeja, Lagos-Nigeria
el.: (+234) 0708 057 4209, 0811 868 0526
L -mail: miplc@morisonplc.ng
sales@marisonplc.

NCIAL POSITION AS AT 30 JUNE 2026 (UNAUDITED)
USTRIES PLC

Assets ogEEUH_fIfJ. - LAGOS

_ 8 21 : 3
Non-current assetsy L.O ,2 g:& ;K‘r ‘
Property, plant and equipmen w5409 7
Leased assets
Current assets
Inventories 8
Trade and other receivables 9
Cash and cash equivalents 10
Total assets
Liabilities
Current liabilities
Borrowings 11
Trade and other payables 12
Income tax payables
Non-current liabilities
Employees’ benefit obligations 13
Deferred tax liabilities
Total liabilities
Net assets
Equity
Share capital 14
Share premium 15
Revenue reserve 16
Revaluatian reserve 17

JUNE
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31ST DECEMBER '

2026 2025
N'000 N'000
1,383,612 1,384,591
1,383,612 1,384,591
97,717 75,139
266,853 148,671
164,863 150,101
529,433 373,911
E “
1,913,046 1,758,502
203,073 193,323
297,541 533,707
4,710 4710, | ¥
505,324 731,740
515 515
184,163 184,163 .
184,677 184,677 "
690,001 916,417
_=—1,223,044 842,085
761,580 494,581
208,714 84,477
(866,285) (855,009)
1,119,035 1,119,035
1,223,043 842,084

The financial statements and accompanying notes were approved by the Board
of Directors on July 30, 2026 and signed on its behalf by:
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OLADEJO, Akinola Adesoji

Managing Dir

or

ABIOYE Olajide Adedayo

. Financial Controller
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Directors: Richard Q. Titiloye, FCA (Chairman), Engineer Charles A. Osezua (OON), ﬂ'intayo Sdeyemi,
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STATEMENT OF CHANGES IN EQUITY(UNAUDITED)

FOR THE PERIOD ENDED 30 JUNE 2026

Share Share Revalue tior Revenue Total

Capital  Premium Feszarve Reserve Equity

N'O00 N'0C0 N'0OC N'000 N'000

Balance at 1 January 2025 494,580 84,477 1,115,035 (837,534) 860,558

Comprehensive income far the period:

Loss for the period . - - (18,475) (18,475)
Other comprehensive income = 2

Total comprehensive income for the seriod 494 580 84,477 1,115,03¢ (856,009) 842,083

Transactions with owners

recorded directly in equity 267,000 124,237 391,237

Dividends to equity holders 5 = T

Total transactions with equity owner ; __2_637.(.:!00 124,237 g - 391,237

Balance at 31 December 2025 761,580 208,714 1,115,035 (856,009) 1,233,320

Balance at 1 January 2026 761,580 208,714 1,116,035 (B56,009) 1,233,320 = |

!
[omprehensive income for the year/perfod [

olit for the year/period : . - (10,276) (10,276) f
Jiher comprehensive incur‘je = - £ =

fotal comprehensive income for the vear/period 761,580 208,714 1,11¢,035 (866,285) 1,223,044 |
[ransactions with owners, recorded ]

irectly in squity ‘
§ividends to equity holders : 3

Total transactions with equity owners -
q

= = — -

Balance at 30 June 2026 761,580 208,714 1,115,035 (866,285) 1,223,044

.

Directors: Richard O. Titilove, FCA (Chairman), Enaineer Charles A. Osezua (OON). Akintavo Odavemi.
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MORISON INDUSTRIES PLC
STATEMENT OF CASH FLOW (UNAUDITED)

~OR THE PER!IOD ENDED 30 JUNE 2026

Net cash flow from Operating Activities
Net cash flow from lr.westing Activities
Net cash flow fram Financing Activities
Cash and Cash equivalent for the year
Cash and cash equivalent at ‘hs

nzginning of the year

Cash and cash equivalent at the end of the year/period

WOUST
AN OBE

Iw' [ | A

JUNE
2026
N'000

(391,646
978

391,236
568

164 295

164,863

POSTAL ADDRESS:
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31ST, DECEMBER
2025
N‘000

115,259

19,900

.
el

135,159

29,136

N —

164,295
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Directors: Richard O. Titiloye, FCA (Chairman), Engineer Charles A. Osezua (OON), Akintayo Odeyemi,
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MORISON INDUSTRIES PLC ™ . OB 309 6
FINANCIAL STATEMENTS, 30 JUNE 2026 (UNAUDITED) R “' |
NOTES TO THE FINANCIAL STATEMENTS | B
JAN-2V'N JAN-JUN
2026 2025
1. Reveiue and Profit Revenue Cost of sales Gross profit  Revenue Cost of sales Gross profit
Analysis by activities: N'000 N'000 N'000 N'000 N'000 N'000
Pharmaceuticals 19,126 10,063 9,062 8,546 4,817 3,729
LMP-Consumers 250,859 129,456 121,402 165,916 92,264 73,652
Others/Cantracts 4,099 2,570 1,529 51,268 4,517 46,751
274,084 142,090 131,994 225,731 101,599 124,132
Cost of sales 2026 2025
Cost of sales includes: N'000 N'000
Materials consumed 142,090 101,599
Production salaries and wages 11,270 12,621
Repairs and maintenance 7,951 7,599
Electricity 3,773 6,053
Depreciation of property, plant and equipment 1,311 743
Oil and gas 7,542 6,872
Laboratory Expenses 328 3,260
Technical & Analytical Expenses 845 80
Production Uniform - 558
Factory Annual Registration 131 -
Obsolete/Damaged Stocks 858 -
Office expenses 1,888 2,292
197,785 <L2L719
Distribution expenses N'000 N'000
Advertisement 1,986 901
Discount allowed and commission 8,558 8,575
Trade Samples , 381 946
Salaries, bonuses and commissio 13,041 4,988
Local Freight 8,378 3,454
Travelling Expenses 27 2,275
Application & tender fees 411 ' -
Business Acquisition Expenses 1,818
Transportation __ 78 232
42,91 21,373
4 QOperating expenses N'G00 N'000
Audit fees ; 1,250 1,250
Salaries and wages 12,984 20,425
Bank charges 679 3N
Depreciation on property. plant and equipment 16,111 15,745
Directors' emoluments 2,650 2,650
Directors' fees 1,244 1,873
Electricity 1,617 2,594
Insurance, licence and fees 850 1,465
Provision for doubtful debts (1,020) -
Bad debts (162) -
Computer expenses 414 427
Land use charges 742 202
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MORISON INDUSTRIES PLC
28/30 MORI1SON CRESCENT,
OREGUN INDUSTRIAL AREA
OREGUN I®¥EJa - LAGO}
P M. B 21230, IXEJA
TEL. 07080574209

Professional fees

Rent and rates

Repa’rs and renewals- Offices & premises
Products Registration and Licences

Legal Expenses

Environment Development Charge

Fine & Penalties

Secretariat expenses

Security expenses

Local Transportation

Obsolete and damaged inventory written off
Vehicle running expenses

Other operating income

This comprises:

Bad debts recovered

Sales of empty drums and scraps

Rental and freight

Profit on disposal of property, plant and equipment
Sundry Income

Finance income/ expenses
Finance income

Finance expenses comprise:
Interest on borrowings
Net finance expenses

Directors

The aggregate emoluments of the Directors were:
Fees

Other emoluments

Office expenses
Canteen expenses

Chrismas Gift
Subscriptions
Recruitment expenses
Meals & Entertainment
Hotel and Accomodation
Newspaper & magazines
Printing & stationery
Staff welfare

Training expenses

18,175
2,877

2026
N'C00

6,095
440
2,180
440
1,000
535

3,000
3,935
4,570
10,282
_100,388

N'000

30,399

13,090
23,589

N’000
_ 2,995

_(9,750)
_16,755)

N'000

19,082
2,524

1,594

2,779
10

975

1
1,654
11,906
164

19,082
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7 Property, plant and equipment Plant, ¥
Leasehold machinery Computer Mozor Capital work
land and and equipment Vehicles in progress Total
buildings equipment
Cost N'D00 N'000 N'000 N'100 N'000 N'000
At 1 January 2025 1,473,500 71,878 2,652 66.084 _?,QS 1,621,939
Additions - - 1,530 1) - 1,529
Disposals - 4 - .
Revaluation Surplus = = . %
At 31 December 2025 ___ 1,473,500 71,878 4,182 66.043 7.825 1,623,468
At + January 2026 1,473,500 71,878 4,182 66,083 7,825 1,623,468
Additions . 17,696 1,474 - 19,169
Disposals . - ¥ -
At 30 June 2026 __1.473,500 89,574 5,656 66,083 7,825 1,642,637
Accumulated depreciation
At 1 January 2025 : 117,880 53.658 2,404 66,084 . 240,025
Charge for the year - 1,376 465 5 1,841
On disposals - B
Write back on revaluation - ) -
At 31 December 2025 117,880 55,034 h_ﬂ&'i 66 084 | 2 141,866
At 1 January 2026 117,880 55,034 2,869 66 064 . 241,866
Charge for the period 15,735 . 1.848 0 . . 16,784
Disposals A - = = . =
At 30 June 2026 132 415 56,881 3,070 66,084 5 258,650
Imp 2irment
At 1 January 2025 - 375 . - . 375
Impairment - = . r -
At 31 December 2025 _— 375 : > : 375
At 1 January 2026 - - . -
Impairment - - - -
Deferred Expenses
At 30 June 2026 - = - s E
Carrying amounts at:
30 June 2026 1,140,885 32,317 2,585 - 1 7,825 1,383,612
31 December 2025 1,155,620 19,833 1,313 - 1 7,825 1,384,591
30/06/2026 31/12/2025 ¢
8. Inventories N'000 N'ODO
Raw materials 90,926 50,582
Finished goods 6,792 24,557
97,718 75,139
Provision for obsolete inventory (0) Q)
.z 75,139
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(al  Noinventory was pledged as security for borrowings. T E L: 0 ?0 80 5 ? 47 09
LS
% Trade and other receivables = N'000 : N'000

Trade receivables 179,868 113.349
Provision for trade receivables % :

Total financial assets other than cash and cash equivalents

cla.sified as loans and receivables. 179,868 113,349
Other receivables and prepayments BA,986 35,322
266,853 148,671

Trade receivables represents receivaes from customers for goods sold and other trading

(b} Other receivables and prepayments: N'0D0 N'000
Staff receivables 4,270 2.206
Withholding tax receipts 3,085 3.085
Withholding tax receivables 14,121 21,252
Provision for WHT and other receivab 25 - (3,706)
Advance to suppliers 58,652 14,194

Unpaid invoices
Receivable from Unosource : g Z
Other receivables 2,980 3,084

83,108 40,114
Prepayments 3078 - 4,793
86,986 35,322
[l Prepayments NO0O N'C00
Insurance and Rates 5,878 (4,793)
3,878 (4,793)
10. Cash and cash equivalents
Cash and cash equivalents comprise: H'000 N'000
Cash at bank N 164,674 150,097
Cash in hand 188 5
Cash and cash equivalents for the purnose of cash flows 164,863 150,101
11 Borrowings N u00 N'0D0 3

(a)  The book value and fair value of borrowings are as follows:

Balance at the beginning of the year 193,323 173,723
Additions during the year - -
Interest charged during the year 9,750 19,600
Interest paid during the vear - -
Balance at the end of 30/06/2026 203,073 193,323
12.  Trade and other payabtes N'000 N'000
Trade payables 26,001 142,908
COther payables 249,988 363,012
Due to related compary 9,800 9.800

Total financial liabilities, exclud'ng loans and
borrowings, classified as financial liabilities measured

at amortised cost 285,790 . 515,71
Other payables - Tax 11,751 17,986
297,541 533,707

{al  Other payables N'000 NODO

Unc'aimed dividend 3,632 5,632
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Continuation sheet

Accruals

Pension payable -Mote 12 ¢

Rer. received in advance -
Advance deposit by customers

Other payables

Accruals

Wages

Sundry accruals

Audit fegs

Secretarial experses
Chairman’s Allowance
Sales Commossion/ Incentives
Professianal Fees
Lease charge
Directors fees
Backduty assessments
Interest expense

Pepsion payable

Balance al the beginning of the perioc
Contributions fer the period
Remittances

Balance at the end of the period

55,988 51,885
79,753 87,431
1,057 145,705
8,831 2.121
68,728 70,237
749 988 363,012
N'000 N'000
382 - 192
26,555 26,024
106 1,869
1,414 S
12,000 12,000
4,406 -

650 797
11,925 9,275
2,313 2,313
55 €88 51,885
N'000 N000
B7,431 94,534
2,114 4,513
(9,792) (11,615)
79,753 87,431

The Company operates a defined contrisutory pension scheme for eligibie employees. Both
employer and employee.contribute 10% and 8% respectively of the employees basic, housing
Lransport allowances in line with the srovisions of the Pensions Reformed Act, 2014 (as

Oth.2r_payables-tax
Value Added Tax

Withholding Tax
PAYE

mpl ' benefits obligations
Balance at the beginning of the year
Provision for the year
Payments during the year

Balance at the end of 30/06/2026

Share capital
Authorised

Value

Ordinary shares of N0.50 each at beginning of the year
Ordinary shares of N0.50 each as at 30 June, 2026
Number

Ordinary shares of NO.50 each at beg ~ning of the year
Ordinary shares of N0.50 each as at 3 June, 2026

Issued and fully paid:

Value

Ordinary shares of N0.50 each at beginning of the year
Ordinary shares of N0.50 ezch as at 30 June, 2026

It ]

N'000 N'000
6,197 9,499
189 4331
5,366 4,156
11,751 17,986
N'Qo0 N'0DO
516 516
. 516 516

30/06/2026  31/12/2025
N'D00 N'000
500,000 500,000
500 100 500,000
__1,000000 1,000,000
1,000.000 1,000,000
761,580 494,581
494,581

761,580
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s s 28/30. MORISON CRESCENT,
Continuation OREGUM 'NDUSTRIAL AREA,
OREGUN.IKEJA - LAGOS, |
P M. B 21200, IKEJA "
TEL. 07080574209
Number
Ordinary shares of N0,50 each at beginning of the year 1,523,160 989,160
Ordinary shares of NO 50 each asat 3 .,‘unr. 2026 1,523,160 989,160
15  Share remi
Balance at the beginning of the year 208,714 84,477 i B
Balance at the end of 30/06/2026 208714 84,477
¢ Revenue reserve NOOO  Ngoo
Batance at the beginning of the year (856,009) (916.165)
Transfer from statement of camprehensive income (10 78 60,156
[ SR e |
Balance at the end of 30/06/2026 1866,285) (856,009) A
¥ Revaluation reserve N'000 N'000 !
S=Xaldation reserve
Balance at the beginning of the year 1,118,035 -
Revaluation surplus Cost 1,086,481
Revaluation surplus - Depreciation 156,891.00 |
Balance at the end of 30/06/2026 1,119,035 1,243,372 |
Less: Taxlon reva[uaticn‘mrplus (124,337} F'
h
Balance at the end af 30/06/2026 1,119,035 1,119,035 II
Incompliance with Aule 17 15 Disclosure of [ “Biings in lssuers. Shares, Rules of Exchange 2015 (Issuers’ Rule),
Merison Industries Ple (the Company) is currs tly updating and fina ising its Securitios Trading Plalicy as
mandated by the Issuers Rule They Pulicy when becames effective Applies to all Directors. Audit Committee,
employees of the Company and any other persen in possession of nsider information frem the dealing in the !
Company's shares during the Non-Authorised Trading Period, in accardance with the Investmant and Security {
Att, 2007 ad Post Listing Rules of The Nigerlan Stock Exchange. | i




