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THOMAS WYATT NIGERIA PLC

FINANCIAL HIGHLIGHTS

UNAUDITED FINANCIAL STATEMENT FOR THE SECOND QUARTER ENDED 30TH SEPTEMBER 2026

THE GROUP THE COMPANY
30TH SEPT. 2028  30TH SEPT. 2025 % 30TH SEPT. 2026 30TH SEPT. 2025 %
N OO0 MO0 Change MO0 MNOoO Change
Revanue 102276 75,199 35 102 276 75,199 36
Gross Profit/Loss 135,398 12,040 1,025 123,078 12,040 Q22
Profit or Loss for the vear 31,410 (20,803) {251) 22,301 {20,803) (207)
Total equity 452,341 527,738 (14) (341,130) (335,433) 2
retained loss (511,100) (514.511) 1) {622 688) (616,991) (17)
Total assets 1022612 1,039,373 (2) 402,176 409,814 154
Total liabilities 489,725 511,637 (4) 743,306 745,247 (31}
lssued and fully paid share capital 198,000 198,000 - 198,000 198,000 -
change
PER 50 KOBO SHARE DATA: kobo kobo ki
Profit/Loss per share (Basic and dilutes 8 6 32 B (5) (114)
Net liabilities per share {Basic and diluted) 135 133 101 (B6) (B5) 2




THOMAS WYATT NIGERIA

Consalidated And Separste Statements OF Profit Or Loss And Other Comprehensive Income
For The Second Quarter Endad 30k Seplembier 2076

THE GROUE THE COMPANY
Fibes =y
Cuarier fo dmie Quader 15 dete Year to doto Yiar 16 e Quarter s dale  Cusrier io dota Yaar in doate Year b dabe
i Sepe. 2026 306h Sopn, J026 I0th Sept. 2006 H0th Sept 2028 IENSapl PAIG Ik Sept J025  B0ih Sapl, 2006 30nh Sept 095
K000 WO BP0 WO MO M R OO0
Revenue i) ET,2E0 33,584 102,376 75193 BT 2an 33,554 103876 75,189
= ]
Coet of £ales 7 (A3 TET) 45,733 {72083 [63,159) {08 3ET) 145,733 (72 052) (G2,18a)
Gross prodit 37,922 1z17m 30,224 12,040 a7.592 {12,178} 30,774 13,040
Criber income 4 8,681 2AAE 106173 2445 3,951 2445  @2.8s3 _ZAas
A 802 (5,734} 136,358 14,488 £1,883 (0,724 123,078 14, 485
fdiminislrainge apenses a 121,140 (18612} [(B3.215) (20,987 [ W {6 [ R, 0H0 | [82,618) 20,257
Der e BTN B 12,489) (6, 0E0) (3,311} {1,195} - {3,448y {3,311]
Deifrbiilion expenses a1} 15,428) {7,840 (14,713} (13.020) {64285 (7.5400) 114,713 111,030
L]
PriissiLoss) far the yest (25645 i35, 158 | 31410 | [ s =TT (33578 22,301 | 190, B0
IreC e N SR s i1
Pordity Loesss for thie yeir affer taxation (2,584} {36, 186) 31,410 [20.803] (5.B80] 133.578) 22,301 {20,803
Erpuity Mol of The Fareni (32,5043 {36 185) A1.480 |30,BOE]
hon Coefirpdling! Interest s - s i ) =1 ] : " )
(2,564 A6, 186 diAia {20,803} i, Ba0) (AZ5TE 22,301 2B
Otner comprehersie income for e yes - : H . |
Tatal comprehersve indG me {544y (3E,15E) 31410 {30,605} {5,BE0] (3ETE 22,301 (20,203
FER 50 KO SHARE DATA
Predin /Leess pr ghare [ kol 12 & i} ] & 1 [1=1] 6 %

Mot The motes on nages 710 28 form an inbesgral part of these financial statemants




| Mr. Stephen Shaibu Mayaki
| Director

_FRC/2017/NIESV/0000016950

Tolulopa 0. Osunsanya

Director

THOMAS WYATT NIGERIA PLC
Consolidated And Separate Statement Of Financial Position As At 30th September 2026
THE GROUP THE COMPANY
JOTHSEPT, 31MARCH  30TH SEPT. 31 MARCH
Nojes 2028 2026 2026 2028

tion Current Assets N0OO ho00 W00 i

Property, plant and equipment 13 967,567 952497 347071 328,193

Investment ia 602 502 62 562
Total non-current assety 968,089 854,990 347,633 328,765
Current Asasty

Inventories 15 28,003 68,134 28,003 6,134

Trade recenvablos 16 14,284 16.858 14,284 16,858
Other receivables and prepayments 17 780 42,190 TEO 42,190
Cash ond cash equivalents i8 11,478 19,192 11,4786 15877
Tolal current assets = 54,543 B4,374 54,543 81,058

Total assets e 1022612 1.039373  402.176 409,814
Equlty

COrdinary shares capital 19 198,000 198,000 198.000 188,000
Share premium 20 83,558 83,558 83,558 83,558
Retained Loss -} | {511,100} (534,511)  (522,688) (616,991)

Revaluation Surplus 22 681,883 G81.883 = -

Equlty Attributable 1o Eqyuity Holder of tha

Parent 452,341 448,930 {341,130) (335.433)
Non- controliing Interest 3 BO.548 TB.B06 Lo =
Total Equity 532,887 527,738 {341,130) (335,433}

Nof-current labililies

Long term loan 23 265,000 265,000 265,000 285,000
Cbligation under defined benefit 243 52,448 52,448 49962 49,982
Total non- current Kabliities 317,448 317,448 314,962 314,962
Current llabilities

Trade and ather payables 25 108,530 130,502 392,078 354,019
Bank everdraft 28 B.810 B.A10 B.A10 8810
Current income tax payable 11.2 54,878 54,878 27,455 27,455
Total current liabaies 12277 184,189 428,344 430,285
Total liabilities 489,725 511,837 743,308 T45.247
Total equity and lisbilities 1,022,612 1,039,373 402176 409,814
Note: The notes on pages 7 to 28 form an Integral part of these financial statements

The financisl statements ware approved by the Board of Directors on 23rd Oclober 2026 and signed on s behalfl by

= M
b

FRC/2015/NIM/00000011473




THOMAS WYATT NIGERIA PLC
THE GROUP
Statement of Changes in Equity
AL 30th Septernbear 2026
Man

Share Share Revaluation Retained contralling Total

2026 capital Premium Surplus foss Tatal fnterast equity
M'ooo 'O RQ00 MO0 NG00 'O OO0

At 1 st Aprll, 2025 188 000 83558 GE1 883 (240,197 423,244 77031 200,275
Frofit/Loss for the vear 22 582 22,682 1,775 24,357
Pricr Year Adjustrment i - - o 3105 3105 -
At 31 March 2026 198,000 83,558 681,883 (514,511) 448931 78,806 B27, 737
2028
At 1 st Aprll, 2026 198,000 B3,558 GE1,883 (514.511) 4480931 TE BOS B37. 737
Profit/Loss for the year 31410 31410 1,740 33,150
Prior Year Adjustment o o - = (28,000)  (28000) (28,000)
At 30 September 2026 198,000 83,558 681,883 (511,100} 4532 341 80,546 532 887

5




THOMAS WYATT NIGERIA PLC
l—-ﬁ Eim.‘—i - - e - - e v e e g . - -
© | Siatementcr Changes in Equlty
At 30th September 2026

Share Share Revaluation Retained | Total:

2026 capital premium Surpius loss - equity
N'ODD N'DOO N'ODO N'ODD N

At 1 st April , 2025 188,000 B3,558 (641,492) (359,934
Profit/Loss Tor the veas 21,387 21,397
Prior Year Adjustiment 3105 3,105
Al 31 March, 2028 158,000 B3.558 (616.930) (335,432))
2026
At 1 st April , 2026 198,000 B3.554 [B16,29380) (235432
Profily/Less for the year 22,301 22,301
Prior Year Adjustment {28,000 (28,000}
At 30th September, 2026 188,000 83,558 (622,688 (341,130)|




THOMAS WYATT NIGERIA PLC
Statement of Cash Flows
As al 3Mh September 2026
THE GROUP THE COMPANY
MO0 MNO00 PSR MO0
SEPT. 2026 MARCH 2026 | SEPT. 2026 MARCH 2026
R elaly] W'OOD i Hulaly] N'DOD
Cash flows from operating activites
Profit/f{kass) for the year 31,410 24,357 22301 21,398
Frior year adjustment - 3,105 - 3,108
Non -cash ad|ustment reconcile profit/{lcss) after
taxation to net cash flow
Profit on desposal of asset - - -
Depreciation 4,754 11,841 3,449 5,622 |
Cash generated from operation 38,164 "39,303 25,750 31,124
Ghanges in operating assets/liabilities
Increase in inventory 11,793 4,387 11,783 4,388
lnenreaﬁe Jilncrease} in trade recievabies {9, B0 19,765} 16,285} (%, 764)
Increases(Decrease)in other recelvables and PERpRyTIY 1,022 (23,072) 1,022 (23,071}
Decrease /(Increase) in trade and other payables g.199 (1,394 2199 3,504
Incraase in ebligation under defined beneti . - .
Decrease in finance lease H - -
Mavement in taxation = 1,628 = 1.628
Nett cash Nlows generated from operating activities — A14is 11.087 14,720 7,809
Cash flows from investing activities
Purchase of property, plant and equipment (19,1300 {18,130
Proceeds on disposal of assets R : . -
Met cash used In investing activities 119,130 (12,130}
Cash Nows from financing activities
Finamnce lease payments
Met cash used in financing activities - - -
Met increase in cash and cash equivelents {7.716) 11,087 | H,dl:hi:u] T.8049
Cash-and cash eguivalents at L April 2076 10,382 _[Fos5) T.067 (T42)
Cash and cash equivalent at 30th September 2006 2,868 10,382 2,666 ¥OET
Represented by
Cash and bank balances 11476 8,105 11476 15877
Bank overdrafts (8,810 (8.5810} (8,810 (8810
2,666 (TO5) 2,685 T.0E7

L]



NOTES TO THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEFTEMBER 2026

1. The Company

Thsmas Wyott Migeria Plo (“the Company™) is 2 company domiciled in Nigeria. The address of the Company's registered
affiee is 10 Abeha Village road, Iganmu, Lages

Basis of preparation, consolldation and adoption of IFRS Accounting Standards

T

21

Statement of compliance

The consolidated and separate fnancial statements have been prepared in accordanee with [FRS Accounting Standards and
with the requirements of the Companies and Allled Matters Act

itasis of prepamation

The conselidated and separate fnanclal statements have been prepared co historical costs basis. Historical cost is generally
based an the Galr walue of the conslderation given Inexchangs for assets. The prindpal accounting policies adopied nre sec oatin
node 5,

Julgements made by management in thse application of IFRS Accounting Stapdards that have significant effect on the
consedidated and separate financial satensents and estimates with a sipnificant risk of material adjustiment in tee mext year are
discussed imnote 3.

Basis of consolidation

The consolidated lnancial statemimts Incorporate the financlal stateménts af the Company and its subsdeany.
Subsidiary is an entity contralbed by the Company, where contrel is achieved if the Company:

has poaver over the investes:
is eapesed, or has dght, to variable reterms from B invelvement with the investes; ansd

has the ability to use its power B0 affedt its requrnes

If the Company bolds bres than a majority of voting rights, it may still axercise contral IF I8 has the practical ahikity to direct
rebevant activities of the investse based on all relevant facts and clroamstances, including:

thee gize of the Company’s bolding af the vating rights relative to the size and digpersion of the holding of
ather vote holders
patential woting rFights held by the Company, other halders or other parties;

rights arising from ether contractial arrangements; and

anvy additional facts and circumstances that indicate that the Company had, or does nol have, the ourret

ability. ta direct the relpvant activities at the time that decisions meed to be made, Iecluding voting patterns ab provious
charghalders” meeting,

Cansolidation of a subsidiary beging when the Company gains control aver It amd ceases when control is lost Incomse aml
expenses of subgidiaries acquired or dispesed of during the year are recognized In the consolidated statement of profic ar
Tess i other comprehensive inceme lrem the date contral Is obsained J

umntil it is relimgaizhed.

Prodit or kossand each component of the ather comprehensive income i attribuged to the ewmers of the Company and to the
nan-cantrolling interests: Total comprehensive inconse of subsidiarios is attriisted to the  owners of the Company and to the
nan=cantrolling interest even i this results in the ron-coptrolling Interest having o deficiz balance.

When necessary, adjistments are made o the consolidated fEnancial statements of the subsidiaries to being their accounting
palicies in line with the Growp's accounting policios

Allintragroup sssets and liabiliges, equity, income, expenses and cashflows relabing to transactions betwesn members of the
Group are eliminated in full on consalidation

Financial period

Tieose consalidated and separate financial statements cover the finzncial year ended 31 March 2025 with
Comparative amoants for fnancial year ended 31 March 204

THOMAS WYATT NIGERIA PLC




MNOTES TO THE FINAMCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEFTEMBER 2026

1. Critical acconnting fudgements and key sources of estimation uncertainty

The preparation of consolidated and separate financial statements in conformity with |FRS Accounting
Srandards reguires management to make [ndgements, estimates and assumptlons that affect the
application of accounting policies and the reparted amounts of assets, liabilities, income and expenses.
Actual results may differ fram these estimates

Estimaties and underhring assumptions are reviewed on an ongoing basts. Revisions to accounting
estimates are recognized in the pericd in which the estmates ave revised and Inoany future perieds
pifected,

I partheular, Information abwour significant aress of estimation uncertaing and criticol judgements in
appiving accounting policies that have the mast significant effect on the ampunt recognized in the
Ainanciol statemaents are discossed below: .

A1 Critical accounting judpments

The following are the critical judgments, apart feem those involving estimations (which are dealt
with separanely below], that the directars lkose made in the process of applying the entiy's
accounting poalickes and that have the most significant-effact on the amounts recopnized in the
consatidated and separate financial sEtements,

1.1 Beproctation and carrving value of property and oguipment

The estimnation of the usafil Hees of assets i besed on management's judgment, Any material

adpustment o the estmated useml lives of items of property and equipment will have an impact
on the carrying value af these items.

112 Impairment losses an boans and advances
Tlee Compary reviews s iwdividually siprificant loans and advances at each statement-of-fnancial-
pasition date fo assess whether an impairment loss shouwld be recorded in the income statement. In
particular, management's judgment B requived B the estimation of tee amount aed diming of future cash
M when determining the impairment loss, These estimates are based on assomptions about a
mumber of aciors and adual results may dilfes ruilﬂflﬁg in fituce changes to the allowaroe. Loans
and advances that lave been assessed Individoally {and found nat to be impadred) ave agsessod together
with all individually insignificant loans and advances in groaps of assets with similar risk characteristics.
This is te detertnbne whether proviabon should be made due to dnoureed less events for which there 15
nhijective evidence, but the efects of which are not yet svident. The collsctive assessment takes account
of data [rom the loan poctfalie (such as lesels ofarrears,  eredit  urifizatkon,  loon-to-calkateral  ratas
etcpand  judpments on the effect af
Concentratinns of risles and econpnsic daka.

THOMAS WYATT MIGERIA PLLC INTA FINANCIAL STATEMENTS

RC 663



MNOTES TO THE FINAMCIAL STATEMENTS
FOMRLTHE QUARTER ENDED 20 SEFTEMBER 2026

4. Application of new and revised [FRS Accounting Sramdards

41 Amendments to IFRS Accounting Standards amnd the new interpretation that are mandatorily
edfective for tha year ended 31 March 2025,

The fllowing revisiens w sccounting standards and pronouncements were issued and effective at the

reporting poried,

Proqeancemant Nature of change Requbred to be
implemented for
periods beginning
amn or

- Alter

Amondment o The amendements to A5 1 specify the requirements for 1 Janoary 2024

A5 1: clagsifying  lkabdlities as current  or nomecorrent,  The

Classification of amendments clarify:

lahtlinkes as What Is meant hy a right to defer settlement.

urrent or nom- Thal a right 1o deler settlement must exiEt at the ead af de

ouerent sl ron- reparting period,

current liakilities That classification i unaffected by the [Ekelfhood that an

with covenants antity will exercise ity deferral righs,

That ocnly if an embedded derivative in o convertibile
liahdliry is irself an aquity imstrument wonld the terms of a
Tahility ot impact its classilication and disclosures,
Amendments vo IFRS 16: The amendment to IFRS 16 Leased apecifies how o seller-lpesee 1 Janiary 2024
Luage Lialdticy low Sale should measure the lease Hahility ina sale and leasehack
and Leaschark transaction to ensure that o gain or loss is recognized for the
portion al the Fight of e retinel. The amendment does not
ot specific measurement requirements for lease [Eabilides
from a leasehack. The initial measurement may bead o RE T
paatnents dilfering from the general definitien in Appendix A
nf IFRS 16, The seller=lessee must develop and apply an
accounting poficy accending to 1AS Bt provide refevant and
refiable information.
THOIMAS WYATT NIGERIA PLC 2026 FINAMCIAL STATEMUINTS

R B3



NOTES TO THE FIMANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEFTEMEER 2026

4. Application of new and revised IFRS Acconnting Standards (Continaed)
4,1 Amendments o IFRSs and the new Interprotasion that are mandatorily effective for the year ended 31

Mnrch P25,

The fellowing revisions to soceunting standards and proneescements were issued and effective at the

reEa T pariod,
Pronauncoment Mature of change Reguired tobe
= imiplemented for
perinds
heginning an
or alter
Amendments to The amiendments o IAS 7 amd IFES T introduce :IpEr.'II'It 1 January 204

1AS T anad IFRE T -
Sopplier Finance
Arrangements

cligclogure requiraments atmed at enriching the current
gwldelines. The ohpectire is to provide users of Rmancial
staterments with a more comprebensive underscanding of how
supplier flirpnce arranpements Impact an enfiky’s labifites,
cash fows, and cxposure to liquidity risk.

These amendments offor clariflcatlon regarding the defining
charactorstics af supplier finance arrangements. Within such
arrangements, ane or more linance providers asgume
reapansibility for settling the amounts owed by the entity to
its suppliers. In return, the entity commits te repaying tese
amoaunts ta the fiwance providers bazed on the terms and
canditions specified In the agreements: Crucially, thess
repayments may occer either simultinemesly with the inance
providers' settlement tn the suppliers or ata bacer date 5 per
the arrangement’s stipulations,

Lack nf
exchangeahilicy

determine if a currency is exchangeable and bow to pitabiisha 1 farmuary 02+
spat exchange cate when exchanpeability is ahsent, A currency
iz deemed exchangeable wien an entity can abraln apostler
ourremcy within a Hmeframe allowing for normal
administrative delays and through a market or exchange
mchanism where the transacton creates enforceable rghts
and ohligations,

When a currency sn't exchangeable, the entity muest estimate
the spat oxchenge rate ot the mensurement date, The
ahjective is to reflect the mate at which an orderly exchange
transaction would ocour botweon market participants under
prevdling economic conditions. Entities can wase an

observable exchange rate without
aifjustment or emiploy other extimaton techniques as apprapriate,

THOIMAS WYATT NIGERLA PLC 2026 FINANCIAL STATEMENTS

R 663
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEPFTEMBER 2026

+ Application of new and revised IFRS Accounting Standards (Contimsed)

42 Amendments to IFRSs and the new interpretation that are mandatarily effective for the year anded

31 March 2035,

The Fullowing revisions to accounting standards and pronouncements were bBsued hut not effective

at the reparting period {Eartier application is permitted in some coges),

Fronouncement Mature of change Required o be
Implemented for
) perinds beginning
on or after
Ameilments tn The amendment to IFRS 16 Leases specifins how a 1 January 2024

IFRS  16i  Lesse  sellerdessen should measure the leage Hability in n

Lialsility tn a2 Sale  sale and deaseback tramsaction to ensure that . gain

and Leasehack o boss iz recopnized for the portian of the rght of use
retgined. The amondment does not set  specific
mEasuTement feguirements for lease tiakilides from a
leaseback. The mitial measurement may load to ‘lease
payments’ diffecing from the general definition in
Appendic A& of [FRE L& The seller-loscee must
develop dnd apply an accounting policy according o
IAS & to provide relévant and reliable isforination

THOMAS WYATT NIGERIA PLC
Ri: 63
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NOTES TD THE FINANCIAL STATEMENTS
FOR THE QUARTER EMDED 30 SEFTEMEER 2036

A Application of new and rewvised IFRS Accounting Standards [Continuoed)

2 paw and pevised [FRSS that arg nat mandatonly effecive [but allew early application) for the year ended 31

March 2025,

The following revisions to accoumting standands and pronouncements were issued bt nod effoctive at the mporiing

peried | Eariier application s pesmitied in soamc cases).

Natupe of chango Required to be
implemenied  [(or
perinds heginming
ol o i fler

Prompuncement

Amunaliienld e Suttlense@t of [akiliries thinaph elcitonke paymant ayieme : I Janigssy 2026

IFRS % and IFRS 7 There has beem diversity in practice over the timing of the

Amendments eo e recagnlting amd derecognitinn of flnancal ascets and  flnamciald

Claszifcatinn and liabdliGes, particulardy when they are setflod using an electrenic

Measurement of paymeent system. The amendments @ (FRS 9 darfy when a

Financisd feanclal  ssset or o Moancial  llabilty & recopnlsed  and

Instraments derecognizsd.  Under the amendments, 3 company. peneraliy

derecngmises o= trade payahle on the settizment date. Nermaliy

thids b= Eha clate om ek payment iz completed. Theamendments alea privide anoptiomal exception,
which allows the compasy m derdcognise it rade papahle enricr than 1l settloment date,
potentially on the date when papment B initiated asad canmot be cancelled, The sxception is available
whin thi compnny uses an electronks paynsent system that neeets all of che follswing criteria:

= i peastical ahility b withdesw, stop or cancel the paymen
mstruciiom;

- e practical sbilly te acgess the cagh (6 be used for settiement as
# result of the payment instroction; acwd

- the settlemant risk aseociated with the sbectronic payment

sysbem is insipmificant. Companies Gin chinose to apply the exception for ebectronic payments on
a syEtorn -hyp-syetem Bass, Clagsiication of financind nasets with BSG-linked features Wnder [FRS
9, it waz unclear whether the contractual cagh floss of some financial asety with ESG-Tinked
features represented solely payments of principal and mcerest (SPEL, wiitch s 2 condition for
measirimen? ol aenertized cost, Thia eould have resulted 16 finarcksl sgets with E5G-Tinked
foatures being measured at fir valee through praft or loss, Contractually linked instruments
[ELIs) and nan-recourse {eatures. The amendments carify the ey charactenstics of CLis and
vt Ty dlEBTed [nom Tnaickal sizels with nan-retdurse Ramirds, The ameidiosenta alse inelede
Fartors that a company needs to consider when assessing the cash

Nrves unslerlving & finardis] asgel with pen-recoarse faneeas (The look theaugh' tesg],
[Msclomares an ievestments im0 eguity  instraments The  amendmests  require  additional
dlischneaires Tor mepatments bneguity indtrusents that are maasared ol Tbie walse w#th zaine
of lexses presented in other comprehensive mcome (FVGCH,

THOMAS WYATT MIGERIA FLC
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MOTES TO THE FINANCIAL STATEMENTS
FORTHE QUARTER ENDED 30 SEPTEMEER Z026

4, Application of new and pevised [FRS Accounting Stapdards [Contisusd]

2 Moew and revised IFRSs that are mot mandatoriy effective (but allow sarly application] foc the year ended %1
March 2425,

The [nlfmeang revisiops o acoownbing standards and prosenincements sware saised hul ned ofeciive at the
reporting perind [ Earfer application is permitbed in some cases)

Prencuscement  Mature of change Reqaired to be

Implemented for
perinds
heginning on or

alter
Amendments bo ‘Tha amendments enahle notare-dependent electridty comtracts. which are 1 [anuary 2020
IFNG Daeel IFRS 7 somebimes referred 1o as renewalile power parchase agreements [FEAS)L to

Contracts b betier roflected bn she Ananclad stabemenis. The smendsneniz:
Referenong Mature =  Clarify che applicacios of the own use sxe ngtsan o thise costrms,
dependent = Ainaial The hadige soounting requirements bo alloe conftacts for
Eleviricity electricity From pature-dependent rearwable enerpy snwrres bn be used 25

a hedging instrunsent i certaim conditkons are mek

& [ntroduce additional discesure requirements to enable ivestons 1o
uniderstand the impact of theese contracts on o compony's linascial
perTormanie and fetiere cash Mo

frnital m ki valume of Enprovements, the TASE maled gloor amesdmentm e L lanusicg 2026
Irprovementstn IFRS
IFHS Acoomnbing % Financial Instroments amid o a further four scoounting standards',
Sramilargls — The amendments to [FES % address
Vodume 11 = 3 conflict between 1FRS 9 and [FRE 15 Revenue from Cotracts with
Cusbomers ever the Inlcial menswrement of irade recebvalbles; assd
= b lessee prcmings for the derecognirion of o lease Rabilicy under
parngraph 23 o IFRS 5,
The amvendmients to [FRS 9 reguire companies to initially measure a0 trade
recervabie without a signifcant fnancing compenent ot the amsouns
determined by applying [FRS 15 They also clorify that when |ease
lkah#tites are derecognised under IFRS 9, the difference beoween  the
CATTRINE At
nnd The copsideration paid is reeognised is profic or ko,
IFRE 1 Ferst-timee Adoption of Intemmational Financial Reportang Standands
IFRE T Financial Instruments: Dscloswres; IFRS 10 Conscldated
Fimandal Smtements amd 145 ¥ Satement of Cash Flmys,

THOMAS WYATT MIGERIA PLC Z0EG FINANCIAL STATEMENTS
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NOTES TD THE FINANCIAL STATEMENTS
FORTHE QUARTER ENDED 30 SEPTEMBER Z0Z26

A Application of new and reviced IFRS Acconnting Standards [(Continued)

A& Mew and revised IFRSs that are not mamdatorily effective (but allow carly application) for the year

cinded 3E March 2025,

The following rewisions to accounting standards and pronouncements were issued but nat effective at

thie

rieporting perind (Earfier application is permitted in some cases),

Prommincement Nature of change Reguired to be
implemented for
prerirds beginning

. an ar after

IFRS 11 Subsidiarles  1FRS 19 allows. eligible subsidiaries o apply [FRS 1 Janmary 2027

weithiag Public  Accounting Stancdards with

Accountabiliby: the reduced disclosure requirements of 1FRS 19,

Disclosures A subsidlary may choose to apply the pew atapdard in

its consalidated, separate
ar inlividual fnancial statements provided that, at the
peporting date
= it does nat have public nccountability
*# itx parent produces consolidated financial statements
unier
IFRS Accounting Standards,
A subsidiary applying (FES 19 is required o dearly siate
in Its expliclt apd wnreserved statement of
compliance with |FRS Accounting Standards that I[FRS 19
has been adapted,
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WOTES TD THE FINANCIAL STATEMENTS

FOR THE QUARTER ENTYED 30
SEFTEMRAER 2026

5 BMaterial peenivhting el lkes

51

5z

vteresd

Intere=l incoene and expense far sl inteset baprisg Finaeinl instruments sfo Becnf nised in income sranomeng
writhin “interest income™ and “interest expomte” wEing the @Mective Inferesy mothod,

Thie #flective interest rate ks the rate that exactly disoounds She sstmated future cash paymenls aml receipls
throsaph the expected life of the fmancial asset or Hatility {or, where appropriate, the nest re-pricing slale]
the carrying amount of the fnancial asset or liahility. When calculating the effective inkerest rate, the
Compuny cetimates fobare cash flows considedng all contractual terms of the fimndal instnaments Wit pot
Fuibire erodst Ingsies.

Feos and conymissions

Fees and commission income and expenses that are infegral to Che sflective intenest rate on o lnancial seset or
Bability are-included in the meassrement of the effectnee interest rate. Sther fees and comanission inome,
Inlwiling account servicing fees, invesiment manmagement and other fidwcary nrtll."lﬁl fees, sales commission,
plasemunr fev snid syndication fies, are recognized as the related services are performed.

When o loan camsimment k2 sat expectéd oo pesulc 1m the deswsdown of o basn, Inon commimmeans fees are
reengnisad o & acraightiine basis over the commitment peried.

Fareign currescy )

The finoneial staterserts are prepared i Nara which b= the Group's Ranctional carrency. In preparmg the
financiad statements, transactions in currencies other than the Group's fanctional currency (foreign currencles)
are recorded at the rates of exchange prevailing on the dates of the transactions:

Blanctary agsald and Habliss e are denceninoted (s forslgn correncies are retransioted a1 the rates prevailing aceach
repriing sate, Bon-menetary iteme carried 8 Tie value that sre Sesamimatad s fareign parrepeied see groanslated 6t the rates
prowailing ot the date when the fair yalue was determinpd

c4
al

Ay visulbing o liangn diferences are included bn the sratement of prold or loss under sther gaing and keses,
exvepl [or diferonces on available-fer-zile nen-monetary Nianelal asiets, which are incladed 1m the availabie-
for-sale reserve i other comprohensies ineome. Nom-monetary imoma of historic coat, thar are deno minated 1s
nreign parremnoy, are translabed af the date of the orginal tramaaction, and-are not re-transkated,

Exchange diflerences artsiug o the setlement of monetary Rems are Included in the stateoment of profit or lnss
[oF the Wear,

Prajeerty, plast il squigment

Recngmition and measurensent

Ttews ol praperty, plant &nd equipment are niclally measured at cnst. The cost of keasshold land and building
sy idetermbnid Ty pelorince th @ prevhenis GAAP pevaluatinn (carred aut in June 23, 2005 . Thamas Wyatt Nigeria
Plr elected teappdy the optional exemplion to nsa his previons revaliahan & deemed-costar § ARl 2001, the
date ol tramsicn. The plant and equipment are subiaguectly measured o cost leds accuimnilated depreciation and
nocumilaved impalrment bosses with the exception of leaschold land apd building which are subsequently
rrsEurod ab e vales,

Cost includes expenditure. that i dicectly atiribo@ble to the bogaisition of the msat The cost of soll-
enistricted assets includes the following:

+ khe cost ol maledals and direct labour
< uny wther costs directly atribumble m bringing the assets toa worang condition for thesr intended use

- Whan the Groap has an obligation to remove the asset or restore the site, an estimate of the costs of
tizmeantling angl tomotng the Betne atd fescaring the zice on which they are lncsted; and

- horroeing cosls

THOMAS WYATT NIGERLA PLE Z0E6 FIRANCIAL STATHMENTS
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MOTES TD THE FIMANCIAL STATEMENTS
FORTHE QUARTER ENDED 30 SEFTEMBER Z02Z6

54 Proporty, plast anil equignsent [oantinusd)
oy pain or boss on disposal of an ke of property, plant and equipment [lculated a8 the difference
hetween te net procesds from disposal amd the carrying amount of the fem) s recognised in the profic or
lnss.

bl Byilpssguernd ensts
Subsopeent okpenditure is capitalime] only whin it &8 probalde thet e Diture sconmmis honelics asseciated
with the axpondiuse will flow o the Group, Goeaing repairs and maintenance s expensed a5 incurred.

¢ Depeeckation
Ieens of proporty, plast amd equdpment gre doprockated on scraight-line Basle in the profit er kess ovor the
rutimaiml uelil lves of each cempasedd, Laind 1§ fal dipirediabial

Ib=ms of property, plant and equipment are depreciated from the date thad they are_lnmlled anid are ready
for use. orin respect of mtemally corstrocted assets, froms the date the asset is completed amd ready for use

T fallniwiing amniial Fabes used to caloulate che depreciatinn:

Useful lIfe [pears)
Frassheskil and

Piailding 5 ~
Leazehold penerator 1 in

Furniture anad fitings . .-J 0

Plamt anad machimery Sl

iifice equipmaent 10

Moo yohicles

lresses arising from tihe dereoogmision of PPE are meazure a= the diference between the net disposal procesds
and the carmying amount of the asset amd are recognized im profit or loss and ether comprehenstve nomae
whaei the asset |5 derecognized.

4 wark m Prograss
Wark In pregress consist of ems of Property, Mants and Equepmeant that are not yet available for use,
Capital werk in progress 15 not depredated but carried at cost less any required impairment
Dipireckabing starhs whait pssets mre mallable for we Dneoe ihe ftems are awailable Ffor wie, they are
tramalerred to rilevant clagses of Property, Plant and Equipment as appropriate.

55 Imamgible ssgets

An inmangible agset o an bdentifinble, non-monetary asset withool physical suhstamee, An imangibde agsat (@ recognited when it la
idemtifialsde. the Cnmpany has contred cver the assol tho cost of the itdorgibie spsol can be measurml relishly o framns which
future economic benefts are expected o flow o the Company, Intangible saeets are inltkadly rocagnisad of eod0 AR Eakn of logs
on dispomal of an ibem of imngibie asset [ caboptated a0 the diferepcs betwieon Che nel prooeeds frem disposil and e carrging
amounk of the ibem] 15 recegnized in the prodit or loss, Subscqisent mansandmont i al cedt S actsmalated nimsortizatnm.

An intangible asaet Iz defeeagnlzad vl bt 15 cortadn that thees weld be ne farure Bow ol eoonomile beneflt
Amaortization meshads, isolal Rl and residual velies are revived ot esl reporting date ans astjusted if
55.1 AppropHate,

Lomypwber Soltware

Comsputer seftware are acquired s2parately and are carmed At mst less acommulated amatismtion amd acoummlated
Impairment Inssess, Amortisaton 5 recognised nn 2 sraight-dine basis over estrmated usefo] lives. The
estmated usefol lfe and amortsation methed are reviewed at the end of sach reporing period, with the
efivet of amy changes in cstimate being acoounbed Ffor on @ prospective hasis
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MOTES TGO THE FINANCIAL STATEMENTS
FORTHE GQUARTER ENDED 30 SEFTEMEER Z0Z6

Sulieqqiend sdls

Subsequent expenditare |5 capitalissd anly when B B prelable that tho Riurd scesseiic Benelits assecised with the
meprndture will Mow te the Company amd e oost eon b meassssd rellahle. Ongoing repalrs and malncenasce
sl it Eeurred.

Aartiaating

Feems of Infmngible asseis are amortized on straighi-Hne basts n the profd o loss gver Ue estimated wselul ros of esch
CoemmEa i

tems of ntanpible sioty are omortieed from e date that they ore Instaled and aee meady for wse, or acquired, from the
o be tha awet j2 comqletod ol ready For uae

The llowing anmual e used to @imbabe the amonisation
Wikrs

Caipités wfware 3
Tmapairmest of Bangible and ntngible sssebs [eaelailing gesdivill) o

Ar each balance sheet date, the Growp reviews the crrying amounts of it angible and intangible assets bo determine
whipther there is any indication of impairment. I such indication exists. the recoverable amount of the asset is estimates]
i determine the extent of the tmpairmoent loss (i snv), Where the azset does nok genosite indopendent cach ews frmm
other nsxeds, the compasy esfimates tho pecoyerable smoust ol thy col-poneeating vis o wdsich the asier Belomps.

Recoverable amonint Is the higher of fair vadoe less costs to 52481 amd value in use Inassessing valoe imoese, the esdmated
future cash flows are dizcounted te their present value using a pre-mx disceunt rate that reflects current market
assesements of the ttme valoe of morey ara the nsks spedfic o the asset for which the estemates of fiture carh My
awe not heran adjusted, IF the recoverablo amount of a0 preet b2 astimatod 1o be legz than i@ carrying amoust, the carrying
arwrund ol the ase or cash pearrsting wnit & reduced by il recevsitalle anieant An impiivieest loss B recogaised
ammediately i proftor loes, unbess the relevant koot I carried ata re-valned amaont In which cose tee Impairmest loss
b rrearedl fs b revabastien decrease, Where an Impairmsent [nss sabseguently reverses, the cirrping amount of the asset
s Anoreased tn the revised sstimate of its recaoverable amount, bat so that the fncreased carrying amosomt does mnt excesd
the carrying amsount that would have been datermined had mn impalrment bose been rocogrised Tor the noeet (or cash-
E‘EMHHFB umnit) in prioe years & resgral of an Empaiement logs s rocognised immediagely In piafie or bogs, enless the
relevwant areet i carriod 3l a re-salid Smoust, a whik2heate the peveraal ol the impalrmc ne less B created &5 5 revaluation
N,

Leases
Group a0 3 lepses

Thi Groap assesses whether a conkract is or conkairs o lease o mception of fhe copgract. This sssesmment rmvelvns Ehi sxarilin
of judgement ahout whethar ® depands on a epegified apst, whather (B¢ Groupahiaing substsntially all the scoreenic benolits
from the aset smd whotbee the Groop hes the Aght to divect ghe use of the asser

Thy Group recognises 3 Fight - of - wie [ROU) assel s o lease Iabicy ot the lease commencement dase, except [or shon
worm bisiged ol 12 monihka o lees wivich are expeeaed i the Incomsss statement an a straight line - basis aver the |ease terme

The lease Hability iz initially measared 81 cthe predest eslie of M ledie payments mac are not pald ar the

commencement date, disoousted using the interast rate implicit i the beaze, W this mte connot be readily determened,
ihe Group uses an cremental hbormowing mbe specific to the country, term and carrency of the contries, Liase pepmsnt
cani Incleds flead payments: vasiable pavments thal depaml en osn ey rle Boowin ab commancement date; and
exiunsion aption poymoets of prrchace sptiond which the Greap 18 reasonalls oerraia fo g rcise, The lease |I:|I:|III|.'_F B
snhseguend |V meariied ol amofaed st uding the eMf2otive inberest Fate method amd pemeasred [with & comesponding
adjustimenta to the refabed BOU pasel] whis theve 15 a change bs folure lease payments in cse of renogotiatinn, charges
vl i indew aF e ar b case of reacsement af sptiaons
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MOTES TO THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEFTEMBER Z026

Lirqieis
Group ara leasee (cont'd)

At mception, the BOU asset comprises the imitinl leass [Eahiliey, Initial direct coxts and the ahligatian:s to refirkish
the asset, less any incopdives grantod by the hedsor The ROL & eet s deprocisted aver the ghores ol the lsaae term
ur the wsefal life of the underlying adseq, The RO ssgt s dubject o tearing lar impairement iFrhare s an nddcagor
fer impairment, ag fr wenml agdats,

WD asets are inclided in the beading propenty, plant aml egaipment and the lease labiley s inchued i the
hesdings corrent and son-owrrent inanctal liahilities.

Group as o beasor
Liases swhers the Groap does not trassler substastially all of the risks and beseflis of ownersidp of the assets are

clasiiled A3 opuraling leaies,
lIndar o Fnance leade all the fdekd and résmnda incidencal 1o lagsl ownepssip are substamially mransferred o the

le=spe
Employes henefie 3
The Group operates o contribatory penston scheme, in Une with the provdsion of the Pension Heform dct 2004,
Dnder the schems, the employer and employee cach respeciively contribete 10% and B% of penstonable
cranlusaents, Thie Sroup's cestributinns are charged to profit ar Inss stceant.
Ehort-term. benefizs consist of mlares and wages. Short-berm employes benefits ane measured on an undiscounted
hasis and are eupensed as the related services are provided, They ore incheded in persomnel expanses s the prolit
or loss A Liakilioy is recognidzed for the amonnt expected to be pald ender shortterm cash benefits

Taxalinm

Tag eaperie represeds The sum of tex curssnily payable and delerrml tax,

Current aped deferred tax dare recopnized In statement of prodit or loss, cxcept when they celate o Bems that are
recnpnizsd in ather comprehensve income or directly inoequity, mowhich cse, the coment and deferred @ are also
recopnizeed in athor reemprehense incame or directly in eguity reapoctively,

The charpe for tanbion im thess pocoumts i baged o

« TheCnmpanles Income Tax Aot CAF C21 LPH 204 as amended to date;
- Eiluearhan Tax et CAF E4 LFN 2004 as amenaded toodate; and

- Provighe Ine |rrecimeerable withhnlding e e

Current mx

The Ineoms tax isd edvcabion tax currestly payable for the pear are based on taable and assessable profics respectively
at the enrvent gtabutory mtes, Taxahle profic differs from prodit before tax as reported in the statement of profit or
Eaad heeailgs ol [besas of Incame o8 expanss thay are taxahle or daductible In other years and Items that ore mever
noabde or deducrinle,

Deferned L

[eferred tax s recopnised en temporary Jifferences botween the carmiing ameunts of assete asl liabii#ies i the
financial skatesnents and the corresponding tax bases wsed in the oenputation of taxables prafit, and i jcoomnted
far uzsimg the lability methol,

Deferried tox & caloulated a8 the tax rates that are scpected to apply in the period whven thee liability s settied or the. asset = realised based
an 1ok kives and rabes that have heen epacted or substamtively enacted by the end of the reporting period.

Peferred thx abdliees are generally recogmised foc all taxable tempocary diTerences and deferrod G haseis are recogedied To Chi gk
that it is prohable that arable profits will be avadables apsimst which dedwectible temporary dilferances can be utilized

The carrving amountal deferred by assets 15 reviewed at cach reporting date and reduced to the extent that it is mo
tonger prahahle shat safficlent tomble profies will be available e allesy all or pare of the asset to be recovered.

Dufferred i nssers and lahllites are offset when there is a kzgally enforceabde right to affsel
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NOTES TO THE FINAMNCIAL STATEMENTS
FIMR THE QUARTER ENDED 30 SEFTEMEBER 202

£ jo Famnimpsper share

E11

Farnings per chare iz calenlsted by dieiding netincerve by the mimber ol ordisary sharee autstanding durng the pariod.

Dibated garnings per share ste coloslaed by dhiiding net inconee By the fully~diluted nember of onlnsry shares
nutetanding duting the pariod

Provisions
Pravisinns e recagnised whes the Grup kai a present ebligstion (el or mnstroctiee) as a result of & pasc event, and i
is prebahle that the Group will be required te setile that ebligation and & rdlahle estimate com he made of the amount of

ther pitdigation,

Tz amount recogaisal &5 peostiions 18 the best eslimate of the consideration required to settde the presem obfigation ar tho reporting date,
taking tran seeount the rsks and oneerfainties ssrrcusdisg the cbligating. When a prevision is messured using the cashfews ssimered en
st thi pewsent ohliglon, Wy cammying amount i tee present vabes of Ehisse aghMows [wivn e oflect of he time walue of moncy is material ).

What anme orall of the cennemic heaelibs required bo seitle a preyision arne expectod e be recovered from achicd pasmy, a recelvabie i recognised
i an agsel iFi is virbually cortasm that reimborsemest will be received and the amount of the Feceivalile can he mesred refihbly.

512

L]

Fliamckal imstruments

IFRE 4 provides guidance on the: recegnition, dlsalication and measurement of Amancial essees and Tnansal T
shrwenprdtion of firancal mstrumenis: impalrmest of faancial asets and Badge accounting. IFRS 9 also sgnificanaly
amends other standards desfisg with Tnancal instrumests suich as 1PRS 7 Fmandal Insoremen ta: Dicliures,

Classifieat|en nhd measarement

Flnancial sasols

17 Ig ehe Growpe palicy’ n inifmlly recognize fAinandal assed wt falr value plus transaction eoats ewcepk in tee case of
financial assets recordind an rvalee thrsugh pralit or dess which are expemsed Inoprofit o le.

Clagzification and sehsequent measurement are dependent an the Groop's business model for managing the asse and tha
sl flend asactutetics of the assef, (n this basss. the Group may cassly s fnancdal ingtremenbs at amaortised onst, (aie
value throwgh peefie or boss and ot i valae thiaigh other comprehensive inmee.

Al initiel recognition, tee Geroup classifles fs fsanclal instrsests in the folowanp cateparen
Al e o s Snoncisl sssotd &8 al 3§ March 2025 saHsfy the conditions for classifcnhan ot siortiged cost usder [FRS 9

tee Girpup's financlal assets idlude trade redeivnhles, carh and bank balasces. They are Indhoeded [n coment agsets, excefit foc maturities
graster than 12 months after the reporting date. Dntorest inoasre [raim thse azsets i incloded |m [inance income using Ehe effective Incerest Pt
methml. Amy pain or bess arising on derecopnition s recegnised directly in peralic or i eed predonted in Arano moome foost

b

Fimanrial linhikitez

Finemzial Bahilities of the Group are classified and messuared ar lie vefue oo initis] recognition and sebeequently o
st L] st net af i el atidbutable trassacton.

Pair value pains or losses for finenclal labilities designated af Tuic vaboe through prefit or luss are acocumted for in prefit
of |fi2s st for the amount of chenge that i attributable to changes In thie Group's own credis fek which iz presentod m
other compretansive income. The semaining amnunt of chasge i the fic value of the liasality is presented in prafit or
luss, flie Group fnandal lishilitics indiede trade and cther papables and interest hessing l2ans and barmwings,

bpabrmeent of financial asscis

Tha Greup recopnises 7 lnss allmwsinee lor exgected Cradit losiis an liniesfmets = debd instrumenks that are

neasursd al pmoHised gost oral Birsalue thresgh other comprehensive income. The amoime of e<prcted cralit lnsoes is
updated at each reponting dare 1o refecr changes In érndit rxk sace initl recognibon of the respectvelinancial instrumencTha
Group alwmes reenpreses life Gime ECL for trade recetvatides, The expocted crodit kases on theze inanclal assets are estimated
using a provicies mabris hised on the Groop's historical credit loss experience, adjusted lor ectors, that are specific 1o tha
lebtars pevernl pconomic conditions and an acsessmeent of Beeh the curresd as wioll as the forecast

directinn af conditions ar the reparting date whors approgmate

Far 21l nkherfinanciald instruments, the Group recognises e tine ECL when there ks been a sipnificont incresse (s oredin
risk gince initial recngnition.

Huvwinesr, il thwr crwlit risk o the finamcial instrument bad not increased signifeantly sini instant recognition, the Group
mreasure the luss allmwance for that bestrssent at an amount eqiial m 12-momth ECL,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEFTEMBER 20Z6

512 Financial instruments (comtinued)
The three-stnge approach assesees impalement based on changes i credit nsk sisce initial recegnition
g the Pt dwe eriterion and ather qualitative indicators such as increase |n palitical concerns ar other
maceoeconarmic factors and the rigk of legal action, sancton wr other regulatnry penaltes that may impair
future finapcial perlormance

Financial assets clasgified a5 stage 1 have their ECL measured 85 a proparson of ctheir lifetine ECL that
resibts e poasible defanlt events that can ocear within ane year, while assets in stage 2 o0 3 have their
BECL measired on a lifetimss basls,

Under the threestage appruach, the ECL s determined by projecting the probability of defaslt (PR, lass given
default {LGD] and exposure at defaukt (EAD] for each ageing bucket and for cach individual exposure. The PD s
lased om defandt rames determined by oxternal rating agencies for the counterparties The LGD {5 determined based on
mramagemenls cstimate of expoctsd cash recaverios alter considering the histerlenl pattern of the recetvable, and e
asmesees Lhe portion of the cutstanding recetvable that 5 desmed to be irrecowerahle a1 the reporting perkad,

The EAT i the total amount of sutstanding receivahls at the reporting period. These three components are
iltiplied together and adusted Ffor forward-leoking (nformation, whicly includes thoe grass domestic
product {GOF] in Migeria and crade olf prices, to arrive at an BECL which is then discounted back to the
reparting date and summed, The discoant cabe used in the ECL caboulation is the eriginal efective inberest
Tate or an approximation thereal,

Legs allowmnces For financtal assets measured at amortised cost are dedacted from the gross carmying
ampunt of the related Nnoncial assets and the amaant of the less 15 recogrised in profit or loss.

Daracegmition
The Group derecognises a finoncial asset when the coniractual dights to the eash flows From the financlal
aszet exphre o when it translers the fnancesl asset amd the transfer qualifies for derscognitlon, Galns or
Insses on derecopnition of fnancial assets are recopnised s finapoe Incomefoost,

Finadicial labilities ]

The Group derecogrises a lnascial Eability when e 2 estingrilshed Lo when the alfigatbon specified nthe contract

is discharged or cancefled or expires, When an existing Fnancial Hability is replaced by ancther rom Uhe same Fender

oo substantially diferent terms, or the terms of an existing lability are substantially mesified, such an exchange ar

mindification is treated as & derecognition of the sriginal liahility amd the recopnition of a new liability. The

tiiforenco In the respoctive casTying amounts s recognised immediately in the statement of profit or loss.

In the context of [HOR reform, the Group's assessment of whether a change to an amortised cost finandgal instrument is
subatansial, i mado after applying the practical expedient introduced by 1EQE reform Phase
2 This requires the transition from an IBOR to an BFR o be treated ag a change to a floating interest rate, as described
i Nale 3.1.2.
Al Dilsetting of Anancial assets and financial labllites

Financisl assers and labilitles are offset and the net ameunt reperted in the statement of nanclal pesition when

aral onhy when there is legally enlareeable right to offset the recognised amount, and these is an mbeation o

settbe on a net basis or realise the asset and settle the labiling stmuianeosty, The legally enforcesble right &

nat contingent on foture events and is enforcsabie in the normal course of business,

and in the event ol delfault insalvancy or bankruptey of the Group ar the counterparty,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEFTEMBER Z02&

51T Inventoiios
Irventnries are meeasred at the lower of cost aml net realisibde wilae, Cost, Tnelisdes sl purchade (osls,
comversion cois and ohor cosi incupeed in hringing the ipventorkes o thele present condition and
Incarlon
The net realiszhle valee i the expected sciling price ol the Isventory beig ihe estimatod eosts ol
completion and soke Cost s caleulated using the weighted average methodd,

Spare parts and servicing equipmens are usaally carmied as inventory and recognized in profitor los as eiEumnt,
However. major space parts and stapd-by equipment qualily as property, plans and equipment when the Group expects
an Hhem during more tham ane pericd, Similarly, if the spare parts and servicng equipment can be used only in connection
with am item of property, plant and equipment, they are accounted for as property, plant and eguipment. Such clazaified
spares are depreciated as property, plant and equipment over the usehal e on g stradght Bie basls, Good - In-transit are
carried at prirchace ot Ee dare,

554 Borrowimg costs
Capitalisstbon of horrwwing costs comeences when expenditore for the asset & being Iecurmed,
horrowing costs are being incarred and activities that are necessary o get the asset ceady for use are in
progress Capitalisstion af borrowing coste ceages whon suhstantelly all the acieities that ope necessany
tey et thin aseet ready Tne se ane complete .
Capitalizaticn of borrowing costs is suspended during extended pernds in which active devebopment is
it ruipted,

515 Revenmue recognilion
Rawenuin i9 measurnd &t the fir valee of the consideration received or recelvable. Revepoes (s reduced
with estimated customer retums, rebates and other simitar allowances, Revenue i recognised when the
amoaial ol pevrakiie ear he meagired relinbhy and 1t 12 probabde thar the coonomide berefits assaciated with
the transaction will fow to the Group. However, when an uncertainty arlses about the collectability of an
ampunt 2lready inchuded in revenae, the ungollectible amaunt, or the ameunt In regpect af which
recovery has ceased to be probable, is recopnised as an expense

506 Cash and cash equivalents
Cagh amd cazh equivalents comprige cash on hand, demand l]l.'buuilll_ﬂ il ather short term highly Hgukd
irvestments that are peadily corvertible to s Knevn aeeust of casi znd are subjeet to an insignificant risk
of chanpes in value, Bank overdrafs are net alfset agaainst pesitive bank balances unbess a legally
enferceable right of offset exists, amd there is an intention to settle tie overdralt and Fealiae thya cadh
smullansmeely, or 1o setile ai a net basis, AH shert term cagh investments are invested with major
linanciad institutions In order to manage credit sk

517 Contingent liahilities

The management is reguired to exerciss significant judgement during the evaluation of whether cortein
liahilitizs represent contingent [Ebilites or pravisions, Baseld an eurrent infarmntion pvallahie t
mnmagernont as disclesed In Nate 33, no provisions or contingent liahilitles were deemed necessary.

A0 Comtingent assets -
Contingent 2ssets are possihle amsets whose existence will be confirmed by the pcourrence or
nohocourrence of uncertain fubure evenks that afe nof wisolly withls the oonfral of the Grodp,
Maitagemenl disis pob recogniss contingent assets but ore disclesed inWote 33 when it is more likely than
et that an enflew of benefits will oocur,

510 Related party trangactions
All transtiors with rebated partics mlonzified in Mote 29 are at arm's lengehe The management reviews
ench pelated party transactinn tn determine whether the terms of the transaction are in line with the arm's
length principle adepted by the Group and o alsn identify any mlaced parmy nterases
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 30 SEPFTEMBER Z026

Gl  Segment reporting

alld Services from which reportable segments dertre their revenues

This ks the nteasure reported to the Chiel Dperating Decision Maker [CODM) for the purpose of
resouree allocation and assessment of segment performance. The Management of the Group is the
Group's chief operating decision maker and determines segments based on the informatien reviewsd
by It far the purposes of allocating resources and assessing performance. Management assesses the
performance of the segments based on a measure of profit hefore taxation. As at 31 March 2025, the
Groip has one main segment; manufacturing and marketing of scheol excercise books. hard cover
note books, pads,drawing books and enevelops.

612 Business and geographical segments
The Group operates mainly in ene geographical area - Nigeria. The vevenue of the Group ls whally
derived in Migerla.
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NOTE 13

FROPERTY PLANT AND EQUIPMENT- THE COMPANY
2026

PROPERTY, PLANT AND ECLIPMENT

THOMAS WYATT NIGERIA PLC

Notes to the Financial Statements

For the quarier ended 30th Seplember 2028

Furniture  Capital Work

Leagehold Building Leasehald Plantand Motor and office  in- Progress

fand Generator  machinery  Vehicles  equipment CWIP Total
COsT WO M000 MO0 W'Co0 egiali] [y Ralaln) N'OOD eele]
At 1 Aprl . 2025 213280 155 8552 - 163,551 G 7,528 544 853
Additions - . - .
Transfer to Completed Works . =
Disposal (17,507 (17,507
At 3151 March 2028 . 213280 159,852 146,044 644 7.526 527,346
DEPRECIATION
At 1 Apnl, 2025 55,644 148,227 B44 4,786 207304
Charged for the year 3,137 3425 - [14] 6,608
Disposal {17.506) (17,506)
At 31st March 2026 50,842 132,148 644 4,772 196,404
NET BDOK VALUE
At 31st March 2026 213,280 104,010 13,698 0 2,754 430,842
AL 31 March 2025 213,280 104,208 17,324 0 A 334,818
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_rﬁ_._.m 13
PROPERTY ,PLANT AND EQUAFMENT-THE COMPANY

2026

COST

At 1 April 2026
Additions

Disposals

At 30th September 2026
DEPRECIATION

At 1 April | 2026

Charged for the year
Disposal

At 30th Seplember 2026

|CARRYING AMOUNT
At 30th September 2026

At 31 March 2028

THOMAS WYATT NIGERIA PLC

FROPERTY, PLANT AND EQUIFMEMNT - THE COMPANY

Mates to the Finencial Statements
For the quarter ended 30th Septembear 202G

Furniture

Capital Work

Leasehald Building Leasshold Flantand  Motor and office  in- Progress

Generator  machinery Vehicles  aguipment CWIP Total

N'ODO N'00O N'ODO N'OO0 N'D00 N'000 N'DO0 N'000
213,280 159,852 146,044 G4 4,776 E 524,506
: : . . 2,760 16,380 19,130
213280 150,882 146,044 Ba4 7526 16,380 543,726
55,64 132,146 G4 4,772 193,208
1,594 1,713 3 138 3,448
57,243 133,859 644 4,910 166,655
213 2BC 102,608 12,185 2,616 16,380 347,071
213280 104,208 17,324 4 334,816

gl




[roE 13

|COST

At 1 April, 2025
ddditions

Transfer

Disposal

At 31st March 2026
DEPRECIATION

At 1 April , 2025

Charged for the period
Disposal

At 3ist March 2028

NET BOOK VALUE
At 31et March 2026

At 31 March 20256

PROPERTY, PLANT AND EQUIFMENT- THE GROUP

THOMAS WYATT NIGERIA PLC

Mates to the Financial Statements

For thi year ended 30th September 2026

Furniture  Capital Work
Leazehold Building Leasshold Plantand  Motor end office  In- Progress
Generator  machinery Vehicles  equipment CWIP Total
MO0 N'OGD N'OO0 N'000 MO0 N'DOD MN'ODD N'ODO

Gk, T2H0 420,812 163,633 44 7503 - 1,197, 712
{17,507} {17,507

&04, 720 420,812 146,126 Had 7,903 1,180,205

TE.EZ21 148,310 G 5148 23,623

B 416 3425 - - 11.841
{17,506 . {17.506)

B4 837 132,229 Gaa 5,148 222968

604,730 335875 13,897 2,755 957,247

504, 720 344,281 17,323 5 BiE6, 338
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KOTE 14

2038

|COST
At 1 Apnl, 2026
Additlons

Digposal

Ab 30th September 2028

DEFRECIATION

At 1 Apell , 2026
Charged Tor the year
Disposal

At 30th September 2026

Carrying Amount

At 30th September 2026
Carrying Amount

At 31 March 2028

|PROPERTY, PLANT AND EQUIPMENT- GROUP

THOMAS WYATT NIGERIA PLC

Motes to the Financial Statements
For the guarter ended 30th September 2026

Furniture  Capital Work
Leasehald Building Leasehold Plantand  Motor and office  in- Progress

land Genergtor  machinery Vehicles equipment CWIP Total
NO00 N'O00 N'O00 N'0OO N'O00 N'BO0 N'0D0 N'DOD

B0M,720 420812 146,128 644 5,153 1,177,458

4 ; ; . 2,750 16,380 19,130

604,720 420,812 146,126 644 7.903 16,380 1,196,585

84,937 132,229 E44 5,148 2722958

4,200 1,713 . 138 B.060

89,146 133,942 544 5,286 229,018

604,720 331666 12,184 2,817 18,380 987,587

604,720 335875 13 807 5 954 487
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Schedules 1o tha financial stalsment
A5 &l 3Mh September 2035

Maotes
Scheduin 1

COET OF SALES T
Aaw maslerals

Culsodx e/ Thasgn

Lepreciation

- PEFRECAATION Ha
Schesule 3

Cammissiony Discount
Kesspapar s paricdicals
Carripge and salks aperEes

Schodue 3
ADMAINISTHATION EXFEMNSES g
Direcicrs pviumnis;
Fees
Crihges.
Sotdres und wages
Laavie Alowance and Sttt Wellars
Staf medicad paperses
Trarvuling
Lncas Trangpor
Entertarmmant
Fatrol Generatar
Budi fevs
Agpair and maintanancs
Dipsed il Eapunyps
Telephone | cakies, Newspapers and postages
Laga ard profescional charpes:
Depreciation g gmartsaton
Printing and s=ationany
‘el Site
Pesion fund employer's conrbutlon
S
Indistrisl traring fund
Regisiration Fee- PR
FirFeces.

Fensal Charges

Asles and general clenning
Aganiy Feg

Securky paperces

Bank chorpes

Generat Ard Cehar Expenses
et wllare evpenses
Sdvart ang Prjmation

Echodul 4
FiRAREE oSt
Loaar inseiedl apeene




THOMAS WYATT NIGERIA PLC

Shareholding Structure/Free Flaat Status

() Thomas Wyatt Nigeria Plc with a free float percentage of 52.74% as at 30th September, 2026
The Exchange's free float requirement for companies listed an the Main Board.

30th Septemer 2026 31st March 2026

Description Unit Percentage Unit Percentage
Issued Share Capital 356,000,000 100% 396,000,000 100%
Substantial Shareholding(5% and above)
Morehouse Management Limited 88,391,403 22.32% B8,391.403 22.32%
FPNG CO Investrment Ltd 27,806,039 1.02% 27.806,039 7.02%
Century Industrial Com pany Nigeria 18,055,893 4.56% 18055893 4.56%
Ojukwu Transport Limited 19.926,019 5.03% 19,926,019 5.03%
Total Substantial Shareholdings 154,179,354 38.93% 154,179,354 38.03%
Directors' Shareholdings|direct and __.._u__.qmn:_.mxn_:n__m._m directors with substantial interests
Mr. Stephen Shaibu Mayaki . 6,467,026 1.63% 6,467,026 1.63%
Senator Nenadi E, Usman (Mrs) 2,755,300 0.70% 2,755,300 0.70%
Dr, Ali Mohammed Enesi 12,059,707 +3.05% 12,059,707 3.05%
Total Directors! =hareholdings 21,282,033 8.37% 21282033 5.37%
Other Influsntial Shareholdings
Thomas Wyalt & Fa milly 11,687 500 2.95% 11,687,500 2.95%
Total Other Influential Shareholdings 187,148,887 47.26% 187,148.887 47.26%
Free Float in Units and Percentage 208,851,113 52.74% 208,851,113 . 52.74%
Free Float in Value N B57,832,755,472 N 419,706,841.16
Declaration:

is compliant with
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